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OelleHbl XapaKmepHvle ACnekmol Peaiu3ayu JHCULOoL HeOGUNCUMOCU HA MOMEHM CMPOUMenbCmed.
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JlonmeBoe CTPOUTEIHCTBO — CTIOCOO MHBECTUIIMOHHON JIESTEIFHOCTH B CTPOUTENBCTBE, IPH KOTOPOH IOPUIN-

YECKOE JIUI0 — 3aCTPOUIIUK — BHE 3aBUCUMOCTH OT OPTaHH3aIMOHHO MTPaBOBOW (OPMBI, IPUBJICKACT JCHEKHBIC
CpelCTBa YaCTHBIX HHBECTOPOB B JIMIIE PU3NICCKHUX U IOPUANYECKUX JHI (YIACTHHKOB JJOJIEBOTO CTPOUTEIHCTBA)
JUISL CTPOUTENIHCTBA 00BEKTOB HEABMKUMOCTH Ha MPOTSHKEHUH BCETO CPOKA BO3BEACHUS (CTPOUTEIIHCTBA) 00BEKTA.

Ha ceronssiiiauii n1eHh TpHOOpPETEHNE HEJIBIKMMOCTH B HOBOM U CTPOSIIEMCS JOME ITyTEM JIOJICBOTO yda-
CTHUs TIPUOOpPETAET BCE OOJIBIIYIO0 aKTyaJIbHOCTh U 10 KOJIMYECTBY MPOAAXK MPEBOCXOAUT MPOJAAKH HEABUKUMOCTH
Ha PBIHKE «BTOPUYHOTO JKUJIbSI.

[IpuBneKkaTeIbHOCTh CTPOSIIETOCS JKHIIbS JIUIS MIOKYyIIaTe e 00yCIOBICHA PSIIOM MIPUYHH:

- HpI/IO6peTeHI/Ie CTPOAIICTOCH KXHUJbIA — BO3ZMOXHOCTb DKOHOMHWYECKHN BBLII'OJHOI'O BJIOXKCHHUA KalluTalia
W IPUOOPETEHUS JKUIIbsl HA dTAle CTPOUTENbCTBA. UeM HEKE CTENeHb TOTOBHOCTH JIOMa, TEM HUXKE CTOMMOCTb
00BbeKTa HEJIBUKUMOCTH;
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— Ha OJTHOMW JIOKAIIMM MHBECTOPY MPEA0CTABISETCS O0NBIION BEIOODP TOCTYMHBIX KBAPTHP PA3JIMYHBIX IUIAHU-
POBOK M TUIOIIA/ICH, PACTIONOKEHHBIX Ha PAa3HBIX 3TaKax, C BOSMOXXHOCTHIO BEIOOpa KBapTHUPHI TI0 ITapaMeTpam pac-
MOJIOKEHUSI OTHOCUTEIBHO CTOPOH CBETA WJIM BUJA U3 OKOH;

— 3aCTpOI7HlIPIKPI nMpeaoCTaBIAIOT NTOTCHIUAJIbHBIM KIIMCHTaAM BI)IGOp A BO3MOJKHOCThL COUYETAHHUS Hanbolee
MOXOISIIIIUX YCIOBUHM OMJIATHI, B TOM YHCJE MCIOJIb30BAHUE PA3IMYHBIX TOCY/IapCTBEHHBIX CepTU(DUKATOB
U cyOcuuii, BO3MOKHOCTB UCITOJIb30BAHUS UITOTCYHBIX 3aiIMOB, a TAK)KE€ BO3MOKHOCTh PacCPOYKH OIJIAThI HA BECh
MIepUOJ CTPOUTEIBCTBA;

— 3acTpOHIUKAMH TPEJOCTABIAIOTCAS COBPEMEHHBIE, MPOAyMaHHbIE TNIAHUPOBKH KBAPTHP C HOBBIMH
WHXXEHEPHBIMA KOMMYHHUKAIUSIMU, & TAKIKE COTJIACOBAHHBIE U TOTOBBIE IPOSKTHI JUIsl PEMOHTHBIX padoT, ¢ pa3yiny-
HbBIMU BapuaHTaMU OTACIIKH,

— 3aKJIoYas I0TOBOP C 3aCTPOUIIUKOM M YYacCTBYS B TOJIEBOM CTPOHUTENBCTBE, YYACTHUK CIIETKA CTAHOBUTCA
MepBbIM COOCTBEHHHKOM IpaBa TpeOoBaHUs OyayIiell HeaBMXKUMOCTH. [Ipy coBepIIeHNH CIASIKH OTCYTCTBYET
«UCTOPHS KBAPTUPHD».

Taxoke H0JI€BOE CTPOUTEILCTBO BHITOMHO U IJIS CAMHX 3aCTPOMIIUKOB. Majas 9acTh 3aCTPOUIIUKOB 00J1a1aeT
HEOOXOAMMBIM KOJIMYECTBOM PECYPCOB ISl TIOJTHOTO BO3BEIEHUSI 00BEKTA KON HEABMKUMOCTH. [l pemeHus naH-
HOU TIpoOJIEMBI y OCTABIIETOCS OONBITMHCTBA 3aCTPOUIIIMKOB €CTh JIBa BO3MOYKHBIX CIIOCO0a MPUBJICUECHUS KalnTaa:

— KpEIWTHBIN 3aeM Ha BO3BEJEHUE OOBEKTa;

— TIPUBICYCHHE JICHEKHBIX CPEJICTB OYIyIIUX COOCTBEHHUKOB Ha BCEH CTaIUU CTPOUTEIIHCTBA.

ITonyueHne KpeaUTHOTO 3aifMa IMOJ] CTPOUTEIHCTBO OOBEKTOB HEABUIKUMOCTH JJISI FOPUINUESCKUX JHUIT (3a-
CTPOMIINKOB) BeChMa MpoOIeMaTHUHBIN Bompoc. KpeauTHbIC yUpeKIeHUS MPOBOMAT JKECTKHH aHASppaTHHT
B OTHOIICHUH MOTEHIIMAJIBHOTO 3aeMIIUKA, MPEIbSIBISIOT JOMOJHUTEIbLHBIC TPEOOBAHUS K YCIOBUSAM KpEau-
TOBaHUs (NIPEIOCTABICHHS B 3aJ0T HE TOJBKO CaMOTro 00bEKTa CTPOUTEILCTBA, HO U JOJI B KOMIIAHHMH-3aEM-
IIMKa, BBOASAT COOCTBEHHBIE MPaBUia U MOPSAIOK peann3aniu o0beKTa u npoyee). JlaHHbIe NeHCTBHUS KPEIUTO-
pPOB CBSI3aHBI C TEM, YTO OAHKHU OMACAIOTCS HEBBIOTHCHHS KPEAUTHBIX 00513aTeIbCTB 3aCTPOUIIIUKAMHU, & JTOXOT
¥ IPUOBUIBHOCTH OT NMPOEKTa B Oy1yIIeM HEBO3MOXKHO 3apaHee 4eTKO ONpenennuTh. Hemb3s Ha HavalbHOM cTa-
AU TIPOEKTa PacCUMTATh, 0 KaKUM TOYHO I[€HAM B OymymieM OyaeT pealn30BBIBaThCSI 00BeKT. [loMmuMo 00-
IIUX U3MEHEHUH B DKOHOMHYECKOU cepe, a TakKe KoIeOaHWi Ha PhIHKE HEABHXKMUMOCTHU, HA CTOUMOCTH IPO-
eKTa MOTYT MOBIHUATH U Jpyrue (akTopsl. [losiBIeHNE MIaHOB CTPOMTENIBCTBA B PailOHE HAXOXKIACHUS 00BEKTa
METpPO, TTapKOB, 030POBUTEIHHBIX, MEJUIIMHCKUX W TOPTOBBIX KOMIUIEKCOB MOTYT CIIOCOOCTBOBAThH yBEJIHYe-
HHUIO CTOUMOCTH MPOEKTa U POCTY TEMIIOB MPOJax. A CTPOUTEIBCTBO 3aBOJIOB, JOPOKHOU Pa3BI3KH, TPACCHI
WA aHAJIOTHYHOTO JKUJIOTO KOMIIJIEKCA KOMIaHUEH-KOHKYPEHTOM IO COCEJCTBY, B CBOIO OUE€pPEdb, MOTYT CIIO-
coOCTBOBaTh CHHIKEHHIO CTOMMOCTH W 3aMEJJICHUIO TEMIIOB MPOJaX 00beKTa. Bce 3TH prcKM 3aKiIaabpIBalOTCs
KpEeIUTOpaMH B MPOIIEHTHYIO CTaBKY, KOTOpas ISl 3aCTPONIIIMKOB BeChMa HEYTEIINTEIbHA M KOJIEOIeT s B IIpe-
nenax ot 15-20 % romoswix [1].

CrouMocTh peann3anui 00beKTa 10 MEPE ero TOTOBHOCTH YBEJIMUHUBAETCA. MeHbIIas CTOMMOCTh Ha Hadallb-
HOU CTaJu¥u CTPOUTEIHCTBA MPUBIIEKAET OO0JIbIIEe KOJIMYECTBO YACTHBIX COMHBECTOPOB, T. €. YYACTHUKOB J0JIEBOTO
CTPOUTCIILCTBA. B ntore IIpY OKOHYaHUU BO3BCACHUSA 0o0BbeKTa POCT CTOUMOCTH pCain3alilii NPOCKTa B IPOLCHT-
HOM BBIpQKEHUHU OyIeT MEHbIIIEe, UeM ecCiIM Obl Ha HAa4aJIbHOM 3Tare CTPOHUTENHCTBA 3aCTPONIIMKOM ObLT odop-
MJICH KPEIHT IJIsi BO3BeJCHHsS 00BbEKTa, a €ro pealin3alus Belach yKe IMOociie BBOJa 00bEKTa B AKCILTyaTaIlUIo.
DTO crMOCOOCTBYET CHHIKEHHIO CTOMMOCTH JKUJIbSI U COOTBETCTBEHHO YBEIMYCHUIO 00BEMOB U TEMIIOB IPOJAXK,
a Takyke MUHUMH3AINH PUCKa HEpeaJnu3alluy 4acTH KBapTHP, a TAKXKE pa3Mep U CPOKH MOJyUeHUs MPUOBLIN ca-
MHM 3acTpodmukoM. [loaToMy BBIOMpasi MEXIy IBYMS BO3MOXKHBIMU BapHaHTAMHU MPUBIICUCHUS KAMUTAIA O]
CTPOUTEIHCTBO 00BEKTA KUJIOH HEIBUKUMOCTH 3aCTPOUIIMKU B OOJIBIIMHCTBE CIIy4yaeB 00pallarTCcs K IpHUBJe-
YEHUIO JIEHEKHBIX CPEJCTB HHBECTOPOB IO IOTOBOPAM JIOJIEBOT0 yUacTHS.

B konue 1990-x rr. B Poccuu yBenuuumnach 105 YaCTHBIX MHBECTUIIMUA B CTPOUTENBLCTBO. [Ipu mosiBineHuu
JIAaHHOTO CI0co0a peayin3alii CTPOSINCHCS KUIOW HEIBUKUMOCTH B Poccuu pealibHbIe CXEMBI €€ peaanu3aluu
MOPOH OKa3bIBAIUCH BeChMa HEJIETUTUMHBIMHU. MiMenn MecTo 0OMaHBl YaCTHBIX MHBECTOPOB HETOOPOCOBECTHEHI-
MU 3acTpoiinukamMu. TakkKe UMella MECTO HEOCMOTPHUTEIBHOCTh U CAMHUX 3aCTPOUIIHUKOB, O€30CHOBATEILHO U He-
OIIpaBAaHHO HAACABIINXCA HA MPEOAOJICHUC (I)I/IHaHCOBLIX TPYZIHOCTCI\/'I 3a CUHCT MPHUBJICYCHU A 6OJ'II)]_[IOI‘O KOJIM4YECT-
Ba HOBBIX JOJBIINKOB K TPOEKTY.
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[TepBas BoJiHa 0OMaHyTHIX HHBECTOPOB CTPOUTEIIBCTBA KWiIbsi B Poccuu nana o cede 3uath B 2003-2005 rr. He-
KOTOpasi 4acTh 3TUX OOMaHYTBIX JIOJBIIMKOB Ipunuiack Ha MockBy. K noctpoiike «11po0ieMHbIX» 00BEKTOB KHUIJIOH
HEABMKUMOCTH CTOJMYHBIE BIACTH MPUBJIEKAIN KPYIMHENHIINE CTPOUTENBHBIE KOMIIAHUHU TOpoa.

[IpaBoBorO perynupoBaHus B 3Toi cepe Kak TAKOBOro He ObLIO, W, KaK CIEACTBHE, YUYACTHIIUChH Cllydan Ha-
PYLICHUH NpaB y4aCTHUKOB JI0JIEBOTO CTPOUTENbCTBA. C IENbI0 OIPAHUYUTH CIOKUBIINECS HA MPAKTUKE CXEMBbI
B koHIe 2004 1. 6p11 puHAT Genepanbhblii 3akoH oT 30.12.2004 1. Ne 214 @3 «O06 yvyacTuu B AOJIEBOM CTPOHUTEIb-
CTBE MHOTOKBAapTHUPHBIX JOMOB U MHBIX 00BEKTOB HeABMKUMOCTH» OT 30 nekalOps 2004 1., BCTYyNUBIIUN B CHUITY
B 2005 r. (manee — 3akon) [1; 2].

o Toro, KaKk ObLT IPHUHST 3aKOH, 3aCTPONIIHUKHN pa3padaTbIBall JOTOBOPBI IPUOOPETEHUS CTPOSIILIETOCS KH-
Jbs caMOCTOSITeNbHO. FOpUCTHI OpraHu3aIuil COCTABISUIN TOKYMEHTBI, KOTOPble MaKCHMAaJIbHO 3aIUIIAIN CTPOU-
TeJIbHbIE KOMIIAHUH, IIPU 3TOM HE 3allliliasi IpaBa JOJbIIMKOB. 3aCTPONIINKY MOIIM HE COOJIIOAAaTh CPOKU CTPOU-
TEJIBCTBA WJIM MPOJIaBaTh OJHY KBAPTHPY HECKOJBKO pa3. OHM MOITIM HEKOPPEKTHO OOPMISATH JOKYMEHTBI, U3-32
Yero JOJIbIIUKHU B TEUYEHUE IIIMTEIBHOTO BpEMEHH HEe MOIJIM 0(OPMHUTH KBAPTHPHI B COOCTBEHHOCTH IOCIIE 3aBep-
LIEHUS! CTPOUTEILCTBA KHJIOH HEABM)KMMOCTH, HE MOIJIM OKa3blBaTh HUKAKOIO BIMSHUS HAa 3aCTPOHILMKOB WM
MPUBJIEKaTh UX K OTBETCTBEHHOCTH.

OroT 3aKoH ObUI IPU3BAH YPETYIUPOBATh OTHOLICHHS BCEX YUYACTHUKOB JIOJICBOIO CTPOUTENLCTBA U MPEA0CTa-
BUTb I'apaHTHH 3aLIUTHI IPAB, 3aKOHHBIX HHTEPECOB M UMYILECTBA 00EHX CTOPOH JI0JIEBOTO CTPOUTENILCTBA U B IEp-
BYIO OYepelb 3aKOH JOJDKEH ObUT 3aIIUTHTH JOJBIINKOB OT MOUICHHUYECKUX JEHCTBUI CO CTOPOHBI 3aCTPONIIIMKOB.

Ha mMoMeHT npuHATHS JaHHOTO 3aKoHAa OBLIN TOCTUTHYTHI CIEAYIONIUE YCIOBHS:

— 3aKperJIeHbl B 3aKOHONATEJILHOM MOPSAIKE TEPMHUHBI «y4aCTHUK JO0JEBOIO CTPOUTEILCTBAY, «JIOTOBOP II0-
JIEBOTO y4aCTHS»;

— 3aKOHOM OBIIM YCTaHOBJICHBI JIONTYCTUMBIE (POPMBI JIOTOBOPOB PEaIU3allHU;

— Ul JUIIEHUS HeA0OPOCOBECTHBIX 3aCTPONIIIMKOB BOSMOKHOCTH ITIOBTOPHOM IIPOAAXKH YK€ IPUOOPETEHHBIX
KBapTUp ObUIa BBEACHA 00s3aTelibHAs TOCYIAapPCTBEHHAs PErUCcTpalisl KakJoro norosopa B DenepaibHoi ciyxoe
roCy/IlapCTBEHHOM perucTpanuu, KaaacTpa u KapTorpapuu;

— Ul OrpaHUuYEeHHs cOopa CPeICTB HAa CTPOUTENILCTBO HECYIIECTBYIOIINX OOBEKTOB OBl YCTAHOBIICH IIEPEYCHb
JOKYMEHTOB, HEOOXOIMMBIX ISl Hayajla peain3anui 00beKTa (pa3pelieHie Ha CTPOUTENLCTBO, TPOSKTHAS ACKIapanys);

— B 3aIlUTYy OT MOTEPHU BIOKEHHBIX B CTPOUTEIBCTBO CPEJICTB MPH OAHKPOTCTBE 3aCTPOUIIIKA HITH apecTe ero
HMYIECTBA ObIJ BBEJCH 3aJI0T HA 36MEJIbHBIH Yy4aCTOK B MOJIb3Y YYaCTHUKOB JOJIEBOIO CTPOUTENILCTBA.

B 3akoHne 3akpenuiu npaBa U 0053aHHOCTH BCEX yYACTHUKOB JOJEBOTO CTPOUTENBCTBA: JOJBIINKA U 3aCTPOM-
[IMKa, B 3aKOHE PErIIAMEHTHPOBAHBI YCIOBHUS U CIIOCOOBI pean3alliy CTPOSIIEHCS HEIBHKUMOCTH, a TAaKKe Topsi-
J0K, ¥ (hopMa IPOBEACHUS CIEJIOK 10 NPUOOPETEHHUIO KUIIbS.

KapannanbHO H3MEHUTH CUTYAIMIO C TOMOIIBIO JAHHOTO 3aKOHa HE YJaJ0Ch, TaK Kak B 3aKOHE MPHUCYTCTBOBA-
JI1 HeTopaOOTKH, KOTOPBIE CITOCOOCTBOBAIH MPOIOJIKEHHIO TIPOBEACHHS 3aCTPONHIITKAMHU HETOOPOCOBECTHOM TTOJH-
TUKH B cpepe peasmsanuu crposiierocs xuibs. [loatomy B 2006 T. OB BHECEHBI U3MEHEHUS B 3aKOH, HaIlpaB-
JICHHBIE HA OOecreueHne npaB CTOPOH:

—  3aCTPOMIIMKOM MOIJIO BBICTYNATh TOJIBKO IOPUAMYECKOE JIUIO (paHee MOMyCKaloCh CTPOUTENBCTBO WHIH-
BUYaJbHBIMHU MPEAIPUHUMATEIISIMH);

— B 3aKoHe YeTKO 0003HAYMIIN YCIOBHUS PACTOPKEHUS TIOTOBOPOB 00EMMH CTOPOHAMH, KaK YYACTHUKOM B CITy-
yae HEHUCIIOJHEHMSI 3aCTPOMIIMKOM 00513aTEeNIbCTB 10 BO3BEJCHUIO 00BEKTa, TaK U 3aCTPOMILNUKOM B CiIydae HeyIlja-
THl YYaCTHHKOM ILIEHBI JOTOBOPA;

— BBeJI€Ha BO3MOXXHOCTh 0pOPMIICHHS JJOTOBOPA TIOPYUYHTENBCTBA C KPEAUTHBIMH OpTaHU3alHsIMU AJIs JOTOJ-
HUTEIBHOTO 00€CIeYeHNs NCIIOJIHEHHSI 3aCTPONHIIIMKOM 00513aTeIbCTB NIE€PE]] YI1aCTHUKAMU JJOJIEBOI0 CTPOUTELCTBA;

— Ul YYaCTHHKOB: OBbUIM CHMIKEHBI IITPa(bl 32 KaKABIH ACHb MPOCPOUYKH 110 OIJIATE JIOTOBOPA; MPHU PacTop-
JKEHUU JIOTOBOpPA C MHHUIIMATHUBBI KaK 3aCTPOMIINKA, TAK U YYaCTHHUKA MPEAYCMOTPEH BO3BPAT YIIJIAUEHHBIX y4acT-
HUKOM JICHEKHBIX CPEJICTB 3aCTPOMIINKY; IpHU OAHKPOTCTBE 3aCTPONIINKA HA yYACTHUKOB J10JIEBOTO CTPOUTEILCT-
Ba OoJiee HE MEPEKIIAAbIBATICH (PUHAHCOBBIE 0053aTEbCTBA 3aCTPONIINKA NIEpe]] TPETbUMU JINIAMH;

— IS 3aCTPOMIIMKOB TaK)Ke OBLIM MPETyCMOTPEHBI HEKOTOPHIE YAyUIIeHHUS: C JaHHOTO MOMEHTa 3aKOHOMA-
TEJIBHO pa3pelancs NOCEKIMOHHBIN (II03TAIHBIN) BBOA 00BEKTa B KCILTyaTaLUI0, 3aCTPONIIMKY CTaJI0 BO3MOXKHO
OJTHOCTOPOHHEE PacTOP>KEHHE AOTOBOpa B Cllydae HEYIJIAThl YYaCTHUKOM IIE€HBI I0TOBOPA.
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3aKoH yCTaHOBHII JOMYCTUMYIO (POpPMY JOTOBOPA O JI0JIEBOM YYaCTHU B CTPOUTENBCTBE MHOTOKBAPTUPHBIX J10-
MOB, HalpaBJICHHYIO HA 3aLIUTY NpaB (U3MUECKUX JHI OT HEAOOPOCOBECTHBIX 3aCTPOMILNKOB, a TAKXKE CaMHX 3a-
CTPOHIINKOB OT HEJOOPOCOBECTHBIX MOKYyIaTeNeH.

B 2009 1. npaBuTencTBO MOCKBBI 3asIBUJIO O PEIICHUH ITPOOIeMbl OOMaHYThIX JOJbIIMKOB. Ho qaHHOE 3asBiicHUE
0bUT0 cenano nocnenrHo. C HacTyIuieHHeM 3KkoHoMHudeckoro kpmusrca 2008-2009 rr. 00JbI10€ KOMUIECTBO CTPOEK OKa-
3aJ10Ch 3aMOPOXKEHHBIM. 3aCTPOHIIMKN CChUIAINCH Ha (PMHAHCOBBIE TPYIHOCTH, & IOJIBIIMKH, TOIHOCTHIO UCTIOJIHUBILNE
CBOM 00513aTEJIbCTBA IO MHBECTHPOBAHHUIO CTPOUTENILCTBA, HE TIOHUMAJIH, Ha KaKUe TIeIH ObIITH H3PAcXO/I0BaHbI CPEJICTBA.

B cBs3u co cnoxuBmetics curyamnueit B utone 2010 r. B 3akoH ObUTH BHECEHBI CyIIeCTBEHHbIC N3MEHEHNU [3].

OTH U3MEHEHHsI pETNIAMEHTUPOBAIIM CIIOCOOBI U LENTU MCIIOIb30BaHUS 3aCTPOUIIMKOM JCHEKHBIX CPEACTB, yIlia-
YHBAEMBIX YYACTHUKAaMH JIOJICBOTO CTPOUTEIHCTBA MO JOTOBOpPaM, OBLIO BBEACHO I'OCYIApPCTBEHHOE PETYIMPOBAHHUE
B 00J1aCTH AOJICBOIO CTPOUTEIIBCTBA, Y)KECTOUECH TOCYIapCTBEHHBIN KOHTPOJIb ¥ HA/130p Hal 3aCTPOHIINKAMH B LIEJIEBOM
WCIIOJIb30BaHUH JICHEKHBIX CPEJCTB YYaCTHUKOB, COOIIOCHUEM 3aCTPONIIIMKOM TpeOOBaHUH K 0pOpMIICHHIO U peatu-
3aiuK 00bEKTa B COOTBETCTBHH C HACTOSIIUM DeiepanbHbIM 3aKOHOM, 33 COOIIOICHUEM CPOKOB BO3BEICHUS MPOEKTA.

Ho He cMoTpst Ha HaHHbBIE U3MEHEHUs], CHOCOOCTBYIOIINE U3MEHEHHUIO CUTYALMH B JIYYIIYIO CTOPOHY, B 3aKOH
JI0 CUX TMOp MPOJIOJIKAIOT BHOCUTH KOPPEKTUPOBKH.

Tax B 2014 1. anpTepHATUBON MOPYUYUTEIHCTBY, KaKk 00ECIIEUeHHEM HCIIOJIHEHUS 3aCTPOMIINKOM 003aTeNIbCTB
[0 JOTOBOPY, Obljla BBEIEHA BO3MOXKHOCTh 3aKJIIOUEHUS 3aCTPOHIIMKOM JOIOBOPa CTPAXOBaHUS IPaskJaHCKOH OT-
BETCTBEHHOCTH MJIM BCTYIJICHHS B OOLIECTBO B3aMMHOTO CTpaxoBaHus [4].

Yame Bcero 3acTpOMIINKY OTJAIOT MPEANOYTEHHUE CTPAXOBAHNIO OTBETCTBEHHOCTH B CTPaxXOBOM OpraHU3alNU
BCEM OCTaJBHBIM crocobaM obecriedeHns 00s3aTeabCTB. CIIHMCOK CTPaXOBBIX KOMIIAHHUH, KOTOPBIE MOTYT padoTaTh
B c(hepe cTpaxoBaHMs OTBETCTBEHHOCTH 1O 3akoHy cocTtasisiercs LlenTpanbubiv OankoM Poccuiickoit depepanym,
KOTOPBIN Ha PEryJIIPHON OCHOBE CIEIUT 3a X (DMHAHCOBOH yCTOMYMBOCTBIO, COONIOJICHHEM YTBEPKICHHBIX HOPM
CTPAaxOBaHUS U IUIATEKECNOCOOHOCTHIO. IIpH BBISBICHMH HECOOTBETCTBUS KAKMM-IMO0 TPEeOOBAaHUAIM - CTPaxoBas
OpraHu3alMsl UCKIIIOYAeTCs U3 JAHHOTO CIIHCKA.

B 2016 1. 6611 cozman Equneiit peectp 3acTpodmIukoB. JlaHHBIN peecTp SBISICTCS TOCYAapCTBEHHBIM HUH(OP-
MaIMOHHBIM PECYpPCOM U MPEACTaBIsIeT cO00i cHCTeMaTU3UPOBAaHHBIN NIEPEUCHb IOPUANUYECKUX JIML, COOTBETCTBY-
IOIUX TPeOOBaHUSIM HACTOSLIETO 3aKOHA.

OnHu 13 TOCIeNHNX W MacIITAOHBIX U3MEHEHUH OBUTH cocTaBieHsl JeToM 2016 1. u BcTynwmu B cuiry ¢ 2017 T
W3MeHeHUsT KOCHYIHNCh YCTAaHOBIEHUEM Pa3MEpOB YCTABHOIO KallMTala B COOTBETCTBHH C BEIMYMHOW 3aCTPOUKHU
(uem OomplIe TUIOIIAL, TEM OOJNBIIEC YCTaBHBIM KallUTal); 3aCTPOHIIMKOB 00s3aJId B JOTOBOPE JO0JIEBOIO Y4acTHUs
B 00513aTEJILHOM MOPSAKE YKA3bIBATh MTOJHBIC XapAKTEPUCTHKH CTPOSILETOCS 00BEKTa, TIOIHbBIC XapaKTePUCTUKU TIPH-
oOpeTaeMbIX NMOMELIEHUI: UX OOMIYIO IUIOMIA/b, a TAK)KE IUIOIIAAb BCEX YacTel MOMELICHHs, TUIl U BapUAHT OT-
JIEJIKH, TEXHUYECKYI0 KOMIUIEKTALNIO; IPEIOCTABIISITh Ha PETYSIPHON OCHOBE B CPEACTBAX MaccoBOi MH(popManuu
WH(POPMAIMIO O CTaJUU CTPOUTENHCTBA 00BEKTA, BCE U3MEHEHHsI Pa3pelIuTeNIbHON JOKYMEHTAINH, TaKKe BBeJe-
HBI WTpadbl 3a 3aJePKKY NPEAOCTaBICHNUs JaHHONH nHpopmanuu. OZHUM U3 OCHOBHBIX MOMEHTOB SIBJISICTCSI OTMe-
Ha (3ampeT) OIIaThl JOTOBOPOB 10 MOMEHTa UX TOCYAapCTBEHHOM perucrpanuu [5].

Ha ceronHsiHui 1€Hb A0J€BOE CTPOUTEIBCTBO MOIYYHIIO IIUPOKOE PACIIPOCTPaHEHHUE Ha TeppuTopun Poccuii-
ckoif denepanuu. B cpeacTBax MaccoBoi nH(OOPMAIUH SBICHIE 3a4aCTYI0 OCBEIAETCSl B HETAaTHBHOM CBETE B CHITY
HCTOPUYECKH CIIOKMBIIMXCS OOCTOSATEILCTB, HO B CBETE MOCIEIHUX N3MEHEHUH B 3aKOHE CHTYalsl Ha PhIHKE CTPO-
SIIIETOCS JKUJIbSI KapAMHAIBHO M3MEHWIACh B JIYUIIyI0 CTOPOHY. CTOMT OTMETHUTh YTO OCHOBHASI Macca CTPOSIIUXCS
KUIBIX 10MOB (= 90 %) Obla yCHemHo JoCTpoeHa U NepejaHa HHBECTOPaM.

CToHT TakXe OTMETUTH TOT (aKT, YTO OOJbLIAS YaCTh JOJTOCTPOS B CTOIHIIE — HEXKHJIbIE TIOMELICHHMSI, a TaK-
’Ke TMOMEIEHHs COIMaIbHOT0 HazHaueHusA. CaMuX AOJATOCTPOEB JKUIJIOH HEABMKUMOCTH B MOCKBE €IMHHUIIBI.

[IpuunHOl nosiBIEeHUs OONBIIOrO KOJIMYECTBA KHJIOTO JOJTOCTPOsI HE TOJIbKO B MOCKBE, HO U B IPYT'HX pe-
TrHOHaX, cTajo OaHkporcTBo B 2016 . KpymHeiimero poccuiickoro 3actpoiimuka «CY-155». HacnencrBo «CV-
155» — 150 HEOCTPOCHHBIX KUIBIX JOMOB B 14 pernonax. Obmee KOJIUIECTBO MOCTPATABIINX JOIBITUKOB —OKO-
1o 30 Teic. yenmoBek. B MockBe Taknx 00beKTOB — 0.

CaMbIii KpyIHBII MOCKOBCKHUI TOJTOCTPOH JKUIIOH HEABHIKUMOCTH, O€3yCIIOBHO — KUJIbIE KOMIUIEKCHI «llapuibl-
HO-1» 1 «llapuneiHO-2%». DTO B 1IEIOM KpyIHEHas MOCKOBCKast CTpOHKa MOCIeHIX JeT: B cocTtaBe «llapuruHo-1»,
nepBoil ouepeau npoekra — 15 sxunbix JoMoB Ha 5 560 kBaptup, B «llapununo-2» — 11 nomoB Ha 3815 kBaptup [6].
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OpHako MpH YIIOMHUHAHHWM JIAHHBIX MPOCKTOB CTOUT MPUHATH BO BHUMaHHE TOT ()aKkT, 4YTO HA4aJo peajusa-
MM KOMILJIEKCOB MPOXOJMIO Ha HAadallbHOW CTaJANH AeHCTBHSA 3aKOoHA, B TOT MOMEHT, KOTJa CaM 3aKOHOTPOEKT
He OBLT JI0 KOHIIA MpopaboTaH U 1o (akTy HE 3aluIajl YIaCTHUKOB JIOJIEBOTO CTPOUTEIHCTBA B TOH CTEICHH,
YTO TOCJICHUE HECKOIBKO JIeT. [Ipyr 3TOM Takke CTOMT YIIOMSHYTh TOT (DaKT, 4TO OOJBIIMHCTBO JOTOBOPOB, O~
MACAHHBIX B 3TOT MEPHOJ, SABISUIMCH HE JOTOBOPAMH JIOJIEBOTO YUaCTHs, a Pa3IUYHBIMHU JOTOBOpPAMH 3aiima, J10-
TOBOpaMH COMHBECTHUPOBAHUS W T. /., @ 3HAYUT JACHCTBUE 3aKOHOJATEILCTBA B C(hepe 0IeBOTO CTPOUTEIHCTBA
JIAaHHBIE C/IENIKH HE perjlaMeHTHpYeT.

ITo cocrostauro Ha Hagaao 2017 . Ha koHTposie CTpOoHKOMIUIEKCa HaX0MUIIOCh 289 00BEKTOB TOITOCTPOS U HE-
3aBepIICHHOro cTpouTenabcTBa. B 2017 . U3 mepeuHs: JOIrocTpoeB U HE3aBEPILICHHOTO CTPOUTENLCTBA YAAI0Ch
UCKIIIOYUTH 36 00beKkTOB. B Hacrosiee BpeMs Ha KOHTpoJie ocTaeTcs 253 o0bekTa, U3 KOTOphIX: 29 — denepaiib-
Hble; 129 — nHBeCcTHIIMOHHEIC; 95 — ToponcKoit 3aka3. 1o cocrosauto Ha 26 cenTsa6ps 2018 . B padore OmnepaTus-
HOM TpyIIsl ocTaeTcs 263 oObeKTa.

B MockBe 10j1€B0O€ CTPOUTENBCTBO KypupyeT MOCKOMCTPOMMHBECT. 3a mocaeaHue 6 JIET ¢ ero MOMOIIbIO,
10 €ro K€ IaHHBIM, KBapTHUPHI TOTYUYUITH § THIC. JOIBIIUKOB MPOOIEMHBIX 00OBEKTOB.

HecMmotps Ha 310 B KoHLIe 2017 I. poccuiickoe MpaBUTEIbCTBO AHOHCUPOBAJIO MOATOTOBKY 3aKOHA, HAIIPABIICH-
HOTO Ha OTKa3 OT CXEMBI JO0JIeBOro y4yactusi B cTpoutenbctBe K 2020 1. JlanHbBIE M3MEHEHUS, IO CIOBAM POCCHUIA-
CKMX YNHOBHUKOB, HEOOXOAMMBI JIJISl TOTO, YTOOBI M30€KaTh SBJICHUS «OOMaHYTHIX JTOJBITUKOBY.

W3HauanbHO co cTopons! [IpaBuTenbcTBa OblIa MPEIOKEHA HIEs MTOTHONH OTMEHBI JIOJIEBOTO YYacTHs ¢ BO3MOXKHO-
CTBIO PEATH3AIUH U TIOKYIIKA KBAPTUP TOJIBKO B YK€ TIOCTPOEHHBIX JoMaX. CTOUT OTMETHTH UTO JAHHAS HOBOCTDH BBI3-
BaJjia Yyepeay HEroJOBaHUI CO CTOPOHBI 3aCTPOMUIIUMKOB, IOKYTATENIEH U aHAJTUTUKOB PhIHKA HEIBUKUMOCTHU. 3aCTpOMNIIH-
KM U aHAJUTHUKH PHIHKA COITUCH BO MHEHUU O TOM, YTO B CiIydae OCylecTBiIeHus [[paBUTeNbCTBOM IJIAHOB [0 OTMEHE
JIOJIEBOTO Y4acTHsl, OOJIbIIAs YacTh 3aCTPOMIIIMKOB B LIEJIOM ITPEKPATHUT CBOIO JESITEIHHOCTH (M3-32 HEXBATKH COOCTBEH-
HBIX PECYPCOB Ha BO3BEACHUE W PEATH3ANNIO TIPOEKTOB M HEBO3MOKHOCTH aKKPEIUTAITNH HEKOTOPHIX KOMITAHHIA CO CTO-
POHBI 0aHKa), a OCTABILASCS YaCTh Oy/IET NPUBJICKATh KPSIUTHBIC CPEICTBA HA BO3BEJCHHUE MTPOEKTOB, YTO B KOHEUHOM
CUeTe BBIPA3UTCA YBEITUUYEHHUEM UTOTOBOM CTOMMOCTH MPOEKTa U CTOMMOCTH ero peanu3anuu. [lokymnarenu xe, B CBOIO
odepeib, ObUTH 00ECTIOKOSHBI IMEHHO TTOBBIIIIEHUEM IIeH Ha TIEPBUYHOM PHIHKE HEIBUKUMOCTH, T.K. HA TAHHBIA MOMEHT
BO3MOYKHOCTh MPUOOPETEHISI JKUIIOH IO Ha CTANK KOTIIOBAHA MIIM HAYaIbHOM CTaJ K CTPOUTEILCTBA 10 OoJiee
HU3KOW CTOMMOCTH JIJIs1 OOJIBITMHCTBA KIMEHTOB SBIISIETCS HE TOJBKO CIIOCOOOM MHBECTHPOBAHUS CPEICTB, a BOZMOXK-
HOCTBIO TIPUOOPETEHHUSI JKUJIbsI C MHTEPECYIOIIMMHU WX TIapaMeTpaMH TIIPU OTPaHUYCHHOM OIOJKETe.

[Mocne atoro [IpaBuTEaHCTBOM OBUTH BHECEHBI KOPPEKTUPOBKHU B HJICKO U3MEHEHUS CXEM TPOJIaKU CTPOSIIErO-
Cs )KIITBS. BBUTIO IPUHSITO pEIICHNEe He OTMEHSITh CaMy CHCTEMY JOJICBOTO y9acTHs, a CKOPPEKTUPOBAThH HAIpPaBIIC-
HUS (PUHAHCOBBIX IMOTOKOB. [[JIs1 3TOTO B IIEMTOYKE TIO0 TOKYIIKE CTPOSIIETOCS KHUIbI BMECTO YUYaCTHUKOB «3aCTPOH-
HIUK — MMOKYIATENby JIOJDKEH 00aBUThCS HOBBIH YYaCTHHK — OaHK.

[Ipenmonaraercs, 4To 3aCTPONIINK HE CMOXKET UCTIOIH30BaTh HAMIPSMYIO IEHBIH JOIBIINKOB HA MOMEHT 3aKJIII0-
YEHUs JOTOBOPA JOJIEBOTO YYaCTHs, TaK KaK JICHTW YYaCTHUKOB B CYET OIJIATHI JOTOBOpa HE OyIyT MEepeuncCasThCs
HaMpsIMYI0 Ha cYeT 3acTpoiuiuka. [1osBUTCS MOCPEIHUK B JIHIle OaHKa, KOTOPBIH OyJIeT pacropsKaThCcsi BCeMu (u-
HAaHCOBBIMH MTOTOKaMu. COMHBECTOP B JIMIIE YYACTHHKA JTOJIEBOTO CTPOUTENHCTBA MIPH MOKYIIKE KBAPTHPHI HA CTATUU
CTPOWTENHCTBA Oy/IET pa3MeniaTh JeHEeXHbIe CPEICTBA HAa ICKPOY-CUETaX B aKKPEIWTOBAHHOM Ha MPOEKTEe OaHKe,
KOTOPBIX OyZIET BBICTYIATh TAKXKE U KPEIUTOPOM MPOEKTA. DCKPOY-CUET SBISETCS aHAIOTOM JIOJITOCPOYHBIX aKKpe-
JMATUBHBIX CUETOB C OMHUM OTJIIMYHEM: YCIOBHE PACKPBHITHS JAHHOTO CUETa — BBOJA JOMAa B DKCIUTyaTaruio. To ecTh
JIEHEKHBIE CPEIICTBA C peaU3aliy CTPOSIIETOCS 00bEeKTa HEABMIKMMOCTH 3aCTPOUIIHK OyeT Mmorydarh Ha MPOTs-
YKEHUU CPOKa BO3BENICHUS O0BECKTA U HE 0 (paKTy IMPOAAXKH, a TOIBKO IMOCIe BBOJA 00bEKTa B dKcIuTyaranuto. Co-
OTBETCTBEHHO 3aCTPOUIIUKY, IPU OTCYTCTBUU (PUHAHCOBOW BO3MOXKHOCTH BO3BEJCHUS JKUIJIOTO KOMILIEKCA TOJBKO
3a c4eT COOCTBEHHBIX CPEJCTB, OTUM Ke OaHKOM OyJeT BBIJABAThHCS IIEJIEBOM KPEAUT Ha BO3BEICHUE TPOEKTa, TIe
OaHk Oy/leT KOHTPOJIUPOBATh CTAThU PACXOJOB JAHHBIX CPEICTB.

Taxum oOpa3om, OaHK OyzieT pacnopsiKaTbest BceMH (PHHAHCOBBIM MTOTOKAMU IPU COBEPIICHUHU CACIOK U CTPO-
WTENbCTBE KIIJIOTO KOMITJIEeKca, HaOMoAaTh 32 MEATeIbHOCTHIO 3aCTPONIIINKA HA MPOTSKEHUU BCETO CTPOUTENh-
cTBa 00bekTa. B cityuae, eciii CPOKU CTPOUTENIBCTBA OyIyT HAPYIICHBI WU (PUHAHCOBOE IMOJIOKECHUE JICBEIIOTIC-
pa yXyAIIUTCS, JOCTPAUBaTh MPOOJIEMHBINA MPOEKT Oy/leT KOMIICHCAIIMOHHBIN (OH/I-3aCTPONIIUK, HAICICHHBIN
¢ 2019 r. mpaBamMu 3acTpoUIIUKA.
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OcraBaJicst OTKPBITBIM BOIIPOC KacaTeIbHO MOTAIICHHs 3aCTPOUIIUKAMU 0053aTeNbCTB MO KpeauTaMm. Bensb
B Cllydae MPHUBIEUYCHHS YYACTHHUKOB JOJIEBOTO CTPOUTENBCTBA BBIPYUYECHHBIE C MPOAAXK NEHEKHBIE CPEICTBA B Ya-
CTH 00BbEMOB IIJIM UMEHHO Ha TOTalleHUue KPeIUTHBIX 00s13aTeNbCTB. B ciyyae n3MeHeHus1 3aKOHOAATENbCTBA JaH-
HbIE JIGHEe)KHBIE CPEACTBA 3aCTPOMIIMK OTHBIHE MOJNy4YaTh HE Oy/leT, COOTBETCTBEHHO M IOTallaTh 3a0JKEHHOCTh
Takke OyIeT HeBO3MOKHO. CHUMATh I€HEKHbBIE CPEACTBA C 3CKPOY-CUETOB A0 BBOJA JJOMa B HKCIUIyaTalllI0 HEBO3-
MOKHO, 3HaUUT MCIOJIb30BaTh UX JJIs MOTAIIEHUs J10JIra TakkKe He NoayduTca. OCHOBHOM JONT MO KPEeauTy U BCE
MPOIEHTHI, HAYMCIEHHBIE 32 BECh MIEPUOJ] CTPOUTEIHCTBA HA HEYMEHBIIAIOIIUICS JOJT, TOJKHBI OyAyT OBITh yIljia-
YEeHbI 3aCTPOMIIMKOM II0CJIE BBOAA I0MAa B KCIUTyaTalnio. JIOrMUYHO MPEeANoIoKUTh, YTO CTOUMOCTh OObEKTOB He-
JBIKUMOCTH 3aCTPOHIIMKaMH OyJeT yBeJIMUeHa Ha MOMEHT NMPOJAXKH C y4eTOM OyIyLIMX PacxXoAoB IO Morarie-
HUIO TIPOIEHTOB. JIJIsi CHUYKEHUSI PUCKOB yBEJIWYEHHUSI cTOUMOCTH [IpaBuTenbcTBOM, OaHKaMU M 3aCTPOHIIMKAMHE
ObLJIa COMIACOBAaHA U MPEAYCMOTPEHA U3MEHSIOIIAsICs cTaBKa Kpeaurta. [Ipu nmomyueHnn KpeauTa Ha CTPOUTEILCTBO
MIPOEKTa yCTaHABIUBaeTCs cTaBka B pazMepe 12 %. [Ipu nomydyeHnn cpeacTB Ha 3CKpOy-cUETa OT YUYACTHUKOB MPHU
MpoJiake KBapTUPBI MPOLEHT KpeaAuTa CHUKaeTca 10 6 % Ha CyMMY, paBHYIO CYMME BCEX 3CKPOYy CUETOB IO JaH-
HOMY IIPOEKTY, a OCTAaTOK MPOJODKAET KpeAUTOBaThCA 1o cTaBke 12 % . JlaHHOe pelieHre MOXKET [103BOJUTh CHU-
3UTh 00BEMBI POCTa CTOMMOCTH HEJIBUKUMOCTU Ha PBIHKE, HO HE OTMEHUTBH €ro.

Ctout oTMETUTh, YTO K HIOHIO 2019 . HE OBITN JOCTUTHYTHI JOTOBOPEHHOCTH ¢ OaHKaMHU KacaTeJbHO COTvia-
COBaHUs TaHHBIX MPOLEAYP U YCIOBHI IPOBeAEHUs cenoK. [IpoBeneHHbIE IO JaHHBIM CXeMaM CIEIKH IOKa Mpo-
BOJIWJIMCH B €IMHUYHBIX CIydasX U B «PyYHOM» PEeXHME, U Bcero B AByX Oankax. Kak Oyner Bectu cebs cuctema
IIpY OJHOM IIEPEX0JE — HEU3BECTHO.

Taxoke ocTaeTcst OTKPBITHIM BONPOC MOJIYUYEHHUS 3aCTPORIIMKOM NpuObuIn. [IpnOsuis opranuzanuu taxxe Gop-
MUPYETCSI HAa JAHHBII MOMEHT 34 CUET Peaju3aluu CTPOAILErocs MpoeKkTa. B mocnenyoiem ocTaeres BOIpoc O 1o-
JIy4EHUHU CPEACTB HA COAEP)KAHUE KOMIIAHUM HA MOMEHT BCEro IEpHUOAAa CTPOMUTENBLCTBA, & HMEHHO: OILIATA 3apa-
OOTHOH IJIaThl aIMUHUCTPATUBHBIM U JIMHEHHBIM IITATaM, OIJIaTa apeH/bl, SKCILTyaTallii U COACPKaHUU O(pHUCOB,
B ClIyyae MPHUBJIEUYEHMs] areHTCTB HEABM)KMMOCTH Ha peasn3alfio MpoeKTa — OIUIaTy WX YCIYT, OIUIaTy MapKeTHH-
TOBOH aKINM U T. 7. Bce manHpIe pacxopl HEOOXOAMMBI IJISl COEePIKaHMs JTI000H OPTaHU3auU U TOJKHBI OTIaun-
BaThCA €)KEMECSYHO, a HE MTOCJIE OKOHYAHUS O4EPEIHOTO MPOEKTaA.

CaM 3aKOHOTIPOEKT OCTaeTCs IOKa He MPEA0CTaBICHHBIM HA PaCCMOTPEHHUE, CUCTeMa He oTpaboTaHa U He pe-
[JIAMEHTUPOBAaHA. SICHBIM OCTAeTCsl JUIIb CJIEAYIOLIEE:

— TIOJIHAsl OTMEHA MJIM M3MEHEHHE PAacueTOB JI0JIEBOTO YYaCTHsI IOBJIEUYET 32 cO00H OaHKPOTCTBO WM JINKBH-
Januio OOJIBLIOrO KOJIMYECTBA 3aCTPOMIIMKOB, HE BXOAAIIUX B TPYMNIY KPYHHBIX UIPOKOB PBIHKA, YTO MOXKET I10-
BJIEYb 32 COOOI OCTAHOBKY pealin3allii, a COOTBETCTBEHHO U CTPOUTEIHCTBA MHOTHUX KOMIIJIEKCOB U BBI3OBET HO-
BYIO BOJIHY JOJITOCTPOS;

— B CJIy4ae BCTYIUICHHUSI JaHHOTO 3aKOHOMPOEKTA B CHUILY, TOCYAapCTBOM JIOJDKEH OBITh PelIeH BONPOC ¢ OaH-
KaMU [0 JAIbHEHIIEMY CHUXKEHHUIO IIPOLIEHTHBIX CTABOK M0 KPEAUTaM ISl 3aCTPOMIIUKOB.

Ho naxe npu pemieHnn HaHHBIX BOIIPOCOB JJISl 3aCTPOMILMKOB MPOOJEMHBIM OCTAHETCSl BOIIPOC MO CoAepkKa-
HUIO KOMITAaHUH, IITaTa COTPYIHUKOB HA MOMEHT BO3BEACHHUS MPOCKTA, YTO B L[EJIOM BCE PABHO MOBJICYET 32 COOOM
HEraTMBHBIE TIOCIIEJCTBUSA AJs1 OOJNBIIMHCTBA KOMIIAHUH.

B nenom u3 cnokuBuIeics CUTyalluyd OYEBUAHBIM CTAHOBUTCSA TOT (PaKT, YTO JOJIEBOE y4acTHE NPUHECIO
ONpeeJeHHBIN yuIep0 UCKIIOUUTEIBHO B CBSI3M C TEM, YTO Ha 3aKOHOJaTeILHOM YPOBHE BOBpeMs He ObLI mpea-
YCMOTpPEH, IpOoJyMaH, c(OOPMUPOBAH U BBEJICH B JIEHCTBUE 3aKOHOMPOEKT, 3aIMIIAIONMNA BCE CTOPOHBI U 00ec-
MEYNBAIOIIHNI rapaHTUH MPaB BCEX CTOPOH, YUYACTBYIOIIHUX B JOJIEBOM CTPOUTENBLCTBE, @ BECh NEPHUOJ CTAHOB-
JIEHUS JAHHOTO 3aKOHOIMPOEKTAa 3aHsJ MPAaKTUYECKHU § JIET, YTO MOBJIEKIO 32 cOO0W KoJoccanbHbIe MPOOIEMBI.
MMeHHO 3a 3TOT NepHOJ U MOSABUINCH KPYIHBIE MOCKOBCKHE A0JrocTpou. Ha naHHBIM MOMEHT JUIsl yCTpaHe-
HUs Npo0sieM, BOSHUKIIHUX B TEUEHUH 3THUX 8 JeT, chOpMUPOBAH HOBBIH 3aKOH, KOTOPBIM CHOBA HENPOAYMAaH
U HenmpopaOoTaH 0 KOHLA, U BEPOSITHO, TaKKe OyleT KOPPEKTUPOBATHCA B TEUEHUH HECKOJIBKUX CIEIYIOLIUX
JIET, YTO TAKXXe BBI3OBET Psif MPOOIeM.

V3MmeHeHne BapuaHTa NPUBJICYCHUS ACHEKHBIX CPEACTB M pealu3ally CTPOALIErocs 00beKTa Mpearnoiara-
€MO MpUBEIET K POCTY IIeH Ha HEJBMKUMOCTh, M3HAYAJIBHO TOJIHKO Ha NMEPBUYHOM DPBIHKE, a Ha ero (oHe maH-
Has TEHJEHLHUS MeperieT yKe U Ha BTOPUYHBIA PBIHOK. Ha NaHHBIII MOMEHT mpakTHuHee ObLIo OBl OrpaHuye-
HUE Ha 3aKOHOJATEJIbHOM YPOBHE IPUBICUCHUS IEHEKHBIX CPEICTB OT (PU3NUYCCKHUX JIMI] B CUET IPUOOPETECHUS
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MpaB Ha HEABIKUMOCTH IO CTOPOHHUM JOTOBOPAM 3aiiMOB, HHBECTUPOBAHUS U T. [I., HEKEJIH OTMEHA JOJIEBOTO
y4acTud, T. K. CaMa 3Ta CUCTEeMa BBITOJIHA U 3aCTPOUIIMNKAM, U MTOTPEOUTENSAM, U HHBECTOpaM. Takke OOIbITyIO
M0JIb3Y MPUHECTO OBl Y)KECTOUCHUE KOHTPOJIS U BBEJACHUE OTPAHUUYUTEIBHBIX MEpP K OpTaHaM, BBIMOJHSIOIIUM
OKCIIEPTU3BI IO HOBBIM IMPOCKTAaM, BBIAAIOIIHUM Pa3pCUICHUA Ha CTPOUTCILCTBO U OCYIICCTBIAOINIUM TCXHHUYC-
CKHUM ¥ PaBOBOM HAJ30p HA MEPHUOJ CTPOUTEIHCTBA.
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