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B coBpeMEHHBIX YCIIOBUSX YCTOWYHMBBIA POCT POCCHICKOW 3KOHOMHKH CTaHOBUTCS BO3MOXKHBIM
Onarofiapss MHHOBAI[MOHHOMY ITyTH Pa3BUTHUS TMPEANPHUSATHIA BCEX BHUJOB SKOHOMHUYECCKOU NEATEIBHOCTH,
OIMHPAIOIIEMYCsI, TIPEXKJIC BCETro, Ha CO3/IaHUEe HOBBIX MPOAYKTOB U yCiIyT. [Ipu 3TOM 171 pa3BUTHS HAYYHO-
TEXHUYECKOTO ¥ MHHOBAIMOHHOTO TIOTEHIIMAJIOB OPTraHU3aIuil TpeOyIOTCS 3HAYUTEIbHbIC 00bEMbI HHBECTH-
i, Takum 00pa3oM, aHAIN3 WHHOBAIIMOHHO-MHBECTHIIMOHHON COCTABJISIOIIEH pa3BUTUS SKOHOMUKHU CTa-
HOBUTCS BECbMa aKTyaJbHBIM.

B HacTosIIiee BpeMsi BAXXHBIM SIBJISICTCS UCCIICIOBAHUE TMHAMUKHU TOKa3aTeseH, XapaKTepU3yIOIIIX
WHHOBAIIMOHHYIO JCSITENHHOCTh Npeanpustuii. OMHUM W3 OCHOBHBIX TOKa3aTeNel IS OICHKH pPa3BUTHUS
HayKOEMKOT'O, BEICOKOTEXHOJIOTHYHOTO CEKTOpa SBJISICTCS YPOBEHh MHHOBAIMOHHOW akTHMBHOCTH. HeoOxo-
MO OTMETHUTH JudepeHIranio 3HaYeHUH paccMaTpUBAEMOT0 TOKAa3aTells KaK 10 BHJIAM DKOHOMHUYE-
CKOH NIeATETHLHOCTH, TaK U 1Mo cyobekTaM Poccutickoit deneparuu. [1o manapiM GopMel dheaepaabHOTO cTa-
TrcTHdeckoro Habmroxenns Ne 4-uaHoBarwst «CBelleHNsT 00 MHHOBAIMOHHOM JIESTENbHOCTA OPTaHM3aIIAN
(romoBasi) ypoBeHb MHHOBAITMOHHOW aKTUBHOCTH (yJIENBbHBIN BEC OpraHHU3allHid, OCYIIECTBISBIINX TEXHOJIO-
THYECKHe, OpraHN3aIiOHHbIe, MAPKETHHTOBBIE MHHOBAIIUN B OTYETHOM IOy, B O0IIEeM dncie 00ciIeI0BaH-
HBIX opranu3anuii) B 2014 r. B mte1om o Poccum coctasun 9,9 %, uro ma 0,2 m.m. Hoke 3HadeHus 3a 2013
ron. Hanbomnpimue 3Ha4eHNUS YPOBHS MHHOBAIIMOHHOW akTUBHOCTH B 2014 T. cpeny MPOMBITIUICHHBIX MPEI-
MPHUATANA OBUIM JOCTUTHYTHI MO TAKUM BHAaM YKOHOMHYECKOH NEATENIbHOCTH, KaK: MPOU3BOACTBO AJIEKTPO-
000pyIOBaHMsI, FIEKTPOHHOTO M ONTHYECKOTO obopymoanus (28,3 %), mMpou3BOACTBO KOKCa W He(TEmpo-
OykToB (25,7 %), xumudeckoe mpou3BoiacTBO (23,1 %), TPOM3BOACTBO TPAHCHOPTHBIX CPEICTB H
obopynoBanus (21,2 %).

JluaepamMu 0 MHHOBAIIMOHHOW aKTUBHOCTH B perHOHaNLHOM paspese B 2014 r. ctamm YykoTckuit
aBTOHOMHBIN OKPYT (29,2 %), UyBamckas Pecniy6nuka (23,7 %) u Pecriy6nmka Tatapcran (20,5 %).

Y nenbHbIi BeC MPEANpPUATHI, OCYIIECTBIABIINX TEXHOJIOTHYECKNE HHHOBAIIMH, B O0IIIEM YHuCIie 00-
cnenoBaHHBIX Tpeanpustuit B 2014 r. causmics mo cpaBHeHuio ¢ 2012 r. Ha 0,3 m.I. ¥ COCTaBHI JIUIIH
8,8 %. Ilpu »3TOM HabmomaeTcst TEHASHIMS POCTa JOJM OPTraHU3aIfil, OTHOCAIINXCS K 00padaTHIBAIONIIIM
MIPOM3BOCTBAM M OCYIIECTBIISBIINX TeXHOJOTHYeckre HHHOoBaluu: B 2014 1. 3HaYeHne ToKa3aTemns cocTa-
Buio 12,2 % [4].
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OpxHUM U3 OCHOBHBIX HAIIPaBJICHUH HCCIENOBAaHUS AMHAMHUKH TOKa3aTellell HayKOEMKOTo CEKTopa
MPOMBINIICHHOCTH M BBICOKHX TEXHOJOTHH SBISCTCS aHAIW3 JUHAMUKHA O00beMa WHBECTHUIMH (3aTpar) Ha
WHHOBAIIMOHHYIO JESTEIbHOCTb.

WHuBecTuy OKa3bIBAlOT CTUMYIHpYIOIIEE BO3JEHCTBHE Ha SKOHOMHYECKHH POCT M (UHAHCOBOE
COCTOSIHHE OpTaHM3AIlHi, SBISIFOTCS BaKHBIM MCTOYHHKOM KAIUTAIBHBIX BJIOXEHHI B MPOU3BOACTBO TOBa-
POB U yCIYr, KpOME TOI'0 CHOCOOCTBYIOT MHHOBALMOHHOW AEATENLHOCTH, TEXHOJIOIMYECKOMY Pa3BHTHIO
CTpaHbl U 00ECIeYNBAIOT POCT KOHKYPEHTOCIIOCOOHOCTH Ha BHYTPEHHEM PBIHKE. B CBS3M ¢ 3TUM OJHHUM H3
OCHOBHBIX HAIPaBJICHUN TOCYJapCTBEHHOW TIOJUTHKH SIBIISICTCS (POPMUPOBAHHUE OJIATONPUSATHOTO MHBECTHU-
IIMOHHOTO KJIMMATA ¥ MMOBBIICHHE WHBECTUIIMOHHON TIPUBJICKATEILHOCTH CTPaHBbI.

Ha mpotsoxkennn 2010-2014 rr. mabmiogaeTcst TESHASHLUS POCTa 3aTpaT Ha TEXHOJIOTHUECKUE HUHHO-
Banuu. B 2014 r. 00beM 3aTpaT NpeANpUSTHIA Ha TEXHOJIOTUIECKIE NHHOBAaMK coctaBmi 1211,9 mupn pyo.,
YTO MpeBHIIaeT 3HaueHue nokaszarens B 2013 r. Ha 99,5 mupa py06. [4] B 2014 r. nons 3aTpaT Ha OCyIIECTB-
JIEHHE MPOLECCHBIX MHHOBALMK B 001IeM 00beMe 3aTpaT Ha WHHOBaIMu coctaBuia 60,5 %, mpoayKTOBBIX —
37,5 %, opranuzanuoHsbsix — 0,4 %, MapkeTUHTOBBIX — 1,6 %.

Cpenu UCTOUYHUKOB (PMHAHCUPOBAHUS TEXHOIOTUUECKUX 3aTPaT HAaMOOJBIIYIO OO 3aHUMAIOT CO0-
CTBEHHBIC CPEICTBAa OPraHM3aLMii: MO MPEANPHUATHSIM, OCYIIECTBISIOIMM MPOMBIIUIEHHOE MPOU3BOICTBO,
3HaueHue nokaszarens B 2014 r. cocraBuio 65,6 %. [ons cpenctB denepanbHOro Oromkera, OFOIKETOB
cyonexToB PO u mecTHBIX 010/keTOB B 2014 1. B 00b€Me TEXHOJIOTHUECKHX 3aTpaT cocTaBmia 6,3 %.

Hawunbonpuryto moimto B 00beMe 3aTpaT Ha TexHomorndeckne naHoBanun B 2010—2014 rr. cocTaBismm
3aTpaThl Ha MPHOOpPETECHUE MAaIIWH W O0OPYIOBAHHS, MCCICIOBAHUSA M Pa3pabOTKH, MPHOOpPETEHUE IPO-
TPaMMHBIX CPEJICTB W Ha MPOW3BOICTBEHHOE NpOeKTHpoBaHue. [Ipy aToM HabmogaeTcst TEHASHITHS pOCTa
JIOJIA 3aTpaT Ha MpHOoOpeTeHrne MaImH B o0opymoBaHus, HO B 2014 T. 3HaUYeHHE TMOKAa3aTess COCTaBHIIO
63,9 %, uro Ha 2,4 m.i. HIKe ypoBHs 2013 1. [2].

VY aensHBI BeC HHHOBAIIMOHHBIX TOBAapOB, paboT, yciIyr B o0meM o0beMe OTIPyKEHHBIX TOBAapOB,
BBITIOJTHEHHBIX padoT, yciryT npeanpustaii B 2014 T. sBisieTCs He3HAYUTEIBHBIM: 3HAYCHHUE ITOKA3aTeIIsI CHH-
3WII0CH K nponuiomy roay Ha 0,5 m.m. u coctasmio 8,7 %.[4]

OcHOBHBIMH (paKTOpaMH, MPETSITCTBYIOMINMH TEXHOJIOTHYECKUM MHHOBAIUSAM, SIBISIOTCS HEIOCTa-
TOK COOCTBEHHBIX JIEHEKHBIX CPEJICTB, HEJOCTATOK (PMHAHCOBOM MOJAEPKKH CO CTOPOHBI TOCYJapCTBa, BHI-
COKasi CTOMMOCTh HOBOBBEJICHHM, BHICOKHH dKOHOMHUYECKui puck [2]. KpoMe Toro, kak otMedaeT MUHAIKO-
HOMpa3BHUTHs POCCHH TIO OCHOBHBIM COCTAaBISIIOIIMM BBICOKOTEXHOJIOTHYHOTO KOMILIEKCAa OTMEUYEeH CHal
WHBeCTHIHH [3].

B mensx moBEIIEHHUS] KOHKYPEHTOCTIOCOOHOCTH POCCUICKON SKOHOMUKH Ba)KHOH 3amadei sSIBISETCS
BOBJICUEHHE MaJIBIX MPEANPHUATHHA B MHHOBAIMOHHYIO JEATEIHHOCTH, Pa3padoTKa U pean3alis KOMIUIEKC-
HOW MOJAepKKM MHHOBAIIMOHHON aKTHBHOCTH CeKTOpa Majoro 6msHeca. CymecTByeT psin ¢pakTopoB, orpa-
HUYHMBAIOIIMX MPUTOK MWHBECTUIIMA B pa3BUTHE MPOU3BOJCTBA, TAKUX KaK: HU3KWH CIIPOC Ha BHYTPEHHEM
PBIHKE, BBICOKHH YPOBEHB HAJIOTOOOJIOKEHHS, HEOIPEEICeHHOCTh SKOHOMHYECKONW CHUTyaluu. B cBs3m ¢
3THM KaK WHOCTPaHHBIE, TaK M OT€YECTBEHHBIE MHBECTOPHI 3a4acTyI0 OTKA3bIBAIOTCS OT BIOXKEHUH B pa3BH-
THE POCCUMCKUX MpeAnpusTuii. B cBolo oyepens maHHBI (DakT NPUBOAMT HE TONBKO K HEXBATKE MHBECTH-
Uil B MHHOBALIMOHHYIO JEATENbHOCTh, HO U K HEAOCTATKy BJIOKEHUH B TEKYIIYIO IESTEILHOCTh MPEATPH-
SITUH.

B HacTosimiee BpeMsi OpraHU3alKy CTAJIKUBAIOTCA ¢ MpoOiIeMaMH M3HOIIEHHOCTH O0OPYAOBaHMA U
HEIOCTaTKOM WHBECTUIMH Ha pUoOpeTeHne HOBOro obopynosanus. B 2014 r. crenens u3Hoca 060pynosa-
Hus B PO cocraBuna 49,4 % [4], 4To cBUACTENBCTBYET O CKOIJICHUH Ha OaiaHCcax MPEeANpUATHA 3HAYUTENb-
HOW YacTH MOPAJIbHO M (PM3MUYECKH M3HOMIEHHBIX OCHOBHBIX cpeacTB. Ocobo ocTpo cuTyauus oOCTOUT y
MaJIbIX MPEATPUATHIA, Y KOTOPBIX MPOo0JIeMa yXY/IIIaeTCsl B CBS3H C HEXBATKOW ISl PMHAHCUPOBAHUS COOCT-
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BEHHBIX CPEJICTB, HEAOCTYITHOCTHIO 3a€MHBIX CPEJICTB, YTO 0OOCHOBAHO BHICOKMMH ITPOIICHTHBIMU CTaBKaMH,
OTCYTCTBHEM HEOOXOAMMOTO 00ecTIeYeHUs MOl KPEIHT.

HcrounnkaMu WHBECTHUIIVIA B OCHOBHBIC CPEJICTBA MOTYT BBICTYIIATh KaK COOCTBEHHBIC, TaK U 3aeM-
HbIe cpeactBa. B 1995-2015 rr. HabmrogaeTcs TEHACHIIUS POCTAa WHBECTHUIIMIA B OCHOBHOM KaIlUTaJl, UCKITFO-
yenne coctaBmwi 2009 r. B 2015 r. 00beM MHBECTHIIMI B OCHOBHOUW KamuTan cocrtaBui 14 5559 mupa pyo.,
gyro Ha 653,3 mupn pyO. Oonblie 3HayeHus mpensiayiiero roga. [Ipu stom B 2009-2015 rr. ormeuaercs
CHIDKEHUE JIOJIA 3a€MHBIX CPEJCTB B 00beMe MHBECTHUIIMH B OCHOBHOM KamuTain ¢ 62,9 mo 48,9 % [4]. Kak
oTMeuaeT MUHHCTEPCTBO PKOHOMHYECKOTO pa3BUTHUs Poccuu, 3TO CBSI3aHO C yIOPOXKAHUEM KpPEIUTOB U
CHIDKEHUEM HX JIOCTYIMHOCTH, COKPAIICHUEM MPHUBICYCHHBIX UCTOYHUKOB, B TOM YUCIIC OFO/KETHBIX KaIld-
tajoBnoxkeHui [3]. B 2015 r. HanGoIbIIyIO TOJI0 B 00bEME 3a8MHBIX CPECTB 3aHIUMAIOT OOPKETHBIC CPe/I-
ctBa (33,8 %), cpencTa BhImecTosANMX opranu3anuii (21,4 %) u kpeautsl 6ankoB (16,0 %) [4].

Hcrounukamu camo(pUHAHCUPOBAHUS ICATEIHHOCTH OPTaHU3AIUI SBISIFOTCSI aMOPTU3AIMOHHBIE OT-
YHUCIICHUS ¥ HepacnpeelicHHast MPUObUIb. OCHOBHBIME (DaKTOpPaMH, CACPKUBAIOIIMMHU YBEIUYCHUE aMOPTH-
3alMOHHBIX (POHOB, SBISIOTCS HU3KHE OOBEMBbI BBHIOBITHS M OOHOBJICHHSI OCHOBHBIX IPOU3BOJICTBECHHBIX
¢dhounoB (koadduireHT oOHOBIECHUsT OCHOBHBIX (oHIOB B 2014 T. coctaBun 4,3 %, KO3(hOUIIUEHT BBIOBI-
tusi — 0,8 % [4]); He3HAUNTENbHBIN pa3Mep MHBECTHLUN B OCHOBHOW KallMTall; HAuYMCIICHHE aMOpPTH3alUU
JUHEHHBIM CIIOCOO0M; HEPEIKOE OTCYTCTBHE CUCTEMBI IEPEOLICHKH OCHOBHBIX (POHIOB. B cBsi3u ¢ 3THM Tpe-
OyeTcsl IOCTpOEHUE CTPATETHH B 0OJIACTH aMOPTH3AIMOHHBIX OTYHCICHHA, KOTOPBIE SIBIISIOTCS BAKHBIM HC-
TOYHHKOM CaMO(QWHAHCHPOBAHUS JesaTenbHocTH. OIHUM H3 pelieHu JIsl OOHOBIICHHS OCHOBHBIX (DOHIOB
MOXKET cTaTh IpHoOpeTeHrne obopyaoBaHus B JIM3WHT. Kpome Toro, rocymapcTBeHHOe (hHHAHCHPOBAHHE
NEeSTeTFHOCTH OPTaHU3aIMid OCTAETCS OTPENEISIONIMM B Pa3BUTHH SKOHOMHKH CTPaHBI, CIIOCOOCTBYET MPH-
BIIeYEeHNI0 WHBeCTHIHN. ClieyeT OTMETHTh, YTO B HACTOSIIEE BPEeMs AJIS HMPEINPUATHI BaKHO BBHICTPOHTH
(PMHAHCOBYIO CTpATErHio C y4eToM (DMHAHCOBBIX BO3MOXKHOCTEH, OXBAaThIBas ONTHMH3ALMI0 OCHOBHBIX U
000POTHBIX CPENICTB, YIPABJICHUE KATUTAJIOM, paciipeaeicHue npuosumm [1].

Takum 00pazoMm, B COBpEMEHHBIX YCIOBHSX B Poccnmm HEOOXOAMMBIMH CTAaHOBSATCS IOBBIIICHUE
YPOBHSI HAYyYHO-TEXHUYECKOTO M MPOU3BOACTBEHHOTO MOTEHIHANA, CTPYKTypHAs MepecTpoiKa IMPOU3BOICT-
Ba, Pa3BUTHE MaJIOTO W CPEIHETO MPEeANPUHIMATEIhCTBA, U3MEHEHNE XapaKTepa MHBECTUINH (IIproOpeTe-
HUE€ WHHOBAIIMOHHOW HAIIPABIIEHHOCTH) U CTPYKTYPBI WX UCTOYHHUKOB, CO3/IaHUE OJIArONpPUATHOTO WHBECTH-
[IMOHHOTO KJIMMATa JIjIsl MPUBJICUSHHSI MHBECTUIINNA U 3aMEIJICHHS OTTOKA KaluTasa.
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