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EBpaswmiickuii sxoHOMHUUYecKkuid coro3 (mainee — EADC, Coro3) — 3To MeXIyHApOIHAS OpTaHU3aIus
PETMOHAIBHONW KOHOMHYECKON MHTErpaluy, 00Jalaoias MexXIyHapOAHOH NPaBOCyObEKTHOCTHIO, YUPEXK-
nerHas JloroBopom o EBpasuiickom 3xoHOMHYeckoM coroze. B EADC obecnieunBaeTcs cBoO0Ia ABUKEHUS
TOBApOB, YCIIYT, KaUTaJIa U paboueil CHIIBI, a TAKXKe MPOBEICHNE CKOOPANHUPOBAHHOM, COTTIaCOBAaHHOM MIIN
€/IMHOM MOJIUTUKU B OTpacisix SKOHOMHUKH. ['ocygapcTBamMu wieHaMu EBpa3uiickoro 5JKOHOMUYECKOIO COMO-
3a saBisroTcst ApMenus, benapycs, Kasaxcran, Kelpreizcran u Poccuiickas @enepanus. EADC co3nan B 11e-
JISIX BCECTOPOHHEH MOJAEPHHU3AINM, KOONEpalMd W TOBBIIICHUS KOHKYPEHTOCIOCOOHOCTH HAIlMOHATBHBIX
SKOHOMHMK W CO3JaHUS YCIOBHH JUIS CTAOMIIBHOTO Pa3BUTHS B MHTEpPECAX MOBBIIMICHUS KXHU3HEHHOTO YPOBHS
HaCeJIEHUs TOCYJapCTB-4JIEHOB [5].

OcHoBHbIME LiensiMu Coro3a SBISIOTCA:

1. co3maHue yclnoBUHM AJSl CTAOMIBHOTO Pa3BUTHS IKOHOMHUK TOCYIapCTB-YICHOB B HHTEpECcax Mo-
BBIIIEHNUS )KU3HEHHOI'O YPOBHS MX HaceJCHUS;

2. cTpemiieHHE K (GOPMHUPOBAHUIO €IUHOTO PHIHKA TOBAPOB, YCIYT, KAlHUTaNa M TPYIOBBIX pecyp-
coB B pamkax Coro3a;

3. BCECTOpPOHHSS MOJEpHHU3alMs, KOOMEpalus W TMOBBIIIEHHNE KOHKYPEHTOCHOCOOHOCTH HAaIHO-
HaJIBHBIX YKOHOMUK B YCIIOBHSX TI00AIEHON SKOHOMUKH [4].

Unero popmupoBanust EBpasuiickoro coros3a rocynapcTs BrepBble BRIABUHYIN [Ipesunent Kazaxcra-
Ha Hypcynrtan Hazap6aes 29 mapta 1994 r. Bo Bpemst BHICTYIICHHS B MOCKOBCKOM TOCYJapCTBEHHOM YHH-
Bepcutere M. M.B. JlomoHocoBa. B ee ocHOBe Jiexxan pa3paboTaHHBIA Ka3aXCTAHCKUM JHISPOM MacIITad-
HBI TPOEKT WHTETPAllMM HOBBIX HE3aBHCHUMBIX T'OCYJapCTB Ha KAa4eCTBEHHO HOBOM, IparMaTHYHON H
B3aMMOBBITOJIHOM SKOHOMHYECKOH OCHOBE.

[lepBbIM 3TamoM B CONMMKEHUHU €BPA3UIICKUX TOCYAAapCTB MPUHATO CUMTATh moamucaHue B 1995 .
Cornamenus o TamoxenHoMm corose benapycu, Kazaxcrana n Poccun. B 2000-m npouzomien HacTosmun
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PBIBOK: «IISITEpKOW» compenenbHbix rocynapets (benapycu, Kazaxcrana, Poccun, Keipreizcrana u Tamxu-
KrcTana) Obljla co34aHa HOBas MHTETpallMOHHAasi CTPyKTypa — EBpasuiickoe SKOHOMHUYECKOe COOOIECTBO —
HalleJIeHHas! Ha 0ojiee TECHOE COTPYAHUYECTBO Ha OCHOBE YHH(PHMKALIMK HOPMATUBHOW 0a3bl M COTIacOBaHUS
MPOILIECCOB CTPYKTYPHOU TIEPECTPONKHN SKOHOMHKH. B TO ke BpeMsl akTHBU3UpOBajach M COBMECTHas paboTa
no (GopmMupoBaHuio npaBoBoil 6a3sl EnnHoro sxonomuueckoro mpoctpanctBa (EDII), u ¢ aBrycra 2006 r.
pabora no ¢popmupoBanmo Tamoxkernoro cotosza u EDII ckoHuenTpupoanack B pamkax benapycu, Kazax-
crana u Poccun. Keipreiscran u TapKUKUCTaH 3asBHIM O HAMEPEHUH TOAKIIOYHTECS K (popMHupoBaHHIO Ta-
MokeHHoro coro3a 1 EDII mo mepe roroBHocTH 3k0HOMUKH. benapycs, Kazaxctan u Poccus kapauHampHO
MPOABUHYJIKMCH HA 3TOM MyTH. bbia copMupoBana npaBoBasi © MHCTUTYLMOHAIBbHAS 0a3a HHTETPALlUH, OII-
PEAETUIINCEH IPUOPUTETHI M KOHKPETHBIE HAIIPABIEHUS] SKOHOMUYECKOTO Pa3BUTHSL.

C okTs6ps 2007 1., KOT/Ia JIUJEpaMy MHTETPAIIIOHHON «TpOHKM» ObLT moanucad JloroBop o co3jia-
HuM EquHoii TamMmo)keHHOH TeppuTopru U popMupoBanuu TaMOXKEHHOTO COI03a, HAaYaJICsl BTOPOH dTam WHTe-
rpauuu. Torga ke JloroBopom ot 6 okTss6psa 2007 r. O6puta yupesxnena Komuccust TamokeHHOTO coro3a —
€AMHBII MOCTOSHHO AEHCTBYIOIIMH perynupyroumii opradn TaM0o)XKeHHOro cor3a, OCHOBHOW 3agadel KOTo-
poro 0buT0 oOecnieueHre yCIOBUH (YHKIMOHMPOBAaHUs U pa3BUTHSA TaMmoskeHHOro coro3a. Karamnszaropom
€BPa3MHCKON WHTETPALllK MOCTY XU, B TOM YHUCIIE, © MUPOBOW (PMHAHCOBO-3KOHOMHUUECKUH kpuzuc 2008 r.
[ToBcemecTHOE Ma/IeHUE PHIHKOB U MPOU3BOACTBA «3AIyCTUIIO» B «TaMO>KEHHOM TPOMKE» MHTEHCUBHBIN IO-
UCK HOBBIX 3()()eKTHBHBIX ()OPMATOB COTPYAHHUYECTBA, KOTOPBIE 00ecriedmin Obl YCTOMYMBOCTH SKOHOMUYE-
CKOT'0 pOCTa, a TaKXKe pa3pabOTKy MOAeIed MUHMMH3ALUKM SKOHOMHUYECKUX PUCKOB U COJIMKEHMS HaIHO-
HQJIBHBIX SKOHOMMYECKHUX cTpaTeruil. Jlumepbl rocyaapcTB NpOABUIAJUCH K COIVIACOBAHHBIM IO3MLIUSAM
[IO3TAIHO, Haxo/s1 0ajlaHC HHTEPECOB U PEIEHHs [0 CaMbIM CJIO’KHBIM BOIIPOCAM.

B utore ¢ 1 suBaps 2010 r. «craproBanm» TamokeHHBIN coto3 benapycu, Kazaxcrana u Poccuu, B
paMKax KOTOPOTO YCTaHOBJIEHBI €MHBIM TAMOXXEHHBIN Tapud U €UHAs HOMEHKJIaTypa BHELIHEIKOHOMUYE-
CKOM JesATenbHOCTH, AeicTByeT TamoskeHHbIN koaekc TamoxkeHHoro coro3a u Komwuccuss TamoxeHHOTO
COI033, OCYILECTBIISIOIIAs CBOIO JESTEIbHOCTD B IIpe/eax MOoJIHOMOYMH, IIpeaycMOTpeHHBIX JloroBopom 06
€€ YUpexAECHUH, APYIUMU MEXAYHApOIAHbIMU A0oroBopaMu Mexay CTopoHamu, a Takke pelieHusMu Baic-
niero oprasa TaMo)k€HHOTO COl03a, U KOTOPOH Oblia IepeiaHa 4acTh IOJTHOMOYUI I'OCYAapCTBEHHBIX Opra-
HOB CTOpOH.

C 1 sBaps 2012 r. Hagajncs clueAyromui 3Tam — GopmMupoBanre EAHOr0 3KOHOMHYECKOTO TIPO-
crparctBa (EDQII), mpencrapistomero co0oi 0oJiee BHICOKYIO CTYIIEHb WHTETPAIldH, TIPEIyCMaTPHBAIOIIYIO
HE TOJBKO CBOOOJHOE IBIKCHHE TOBAPOB M YHH(HIIMPOBAHHBIA TOPTOBBII PEKMM B OTHOIICHHH TPETHHX
CTpaH, HO U CBOOOJHOE JABMKEHUE YCIIYT, KalluTana u pabodyel CHIIbl, €UHbIE IpaBuiia U IPUHLUIIBI KOHKY-
PEHITNHN, PEeTyJIUPOBaHMS €CTeCTBEeHHBIX MoHOononui. B EDII co3marorcst enuHblii peiHOK B 170 MiIH moTpe-
Ouresnel, ycinoBus A1 CBOOOAHOTO NEPEIBIKEHUS TOBApOB, YCIYT, KanuTana u padoueil cunbl. B ocHoBe
EDII nexar cornacoBaHHbIE AEHCTBUS B KIIFOUEBBIX 00JIACTSIX PErYIMPOBaHUSA SKOHOMHUKH — B MAKPO3KOHO-
MUKE, B cepe KOHKYPEHIIUH, B 00JIACTH IIPOMBIIUIEHHBIX U CEJIbCKOXO035ICTBEHHBIX CYOCHIMNN, TPAHCIIOPTA,
suepretuku. Kpome toro, ¢ 1 saBaps 2012 r. 3apaboranu Cyn EBpA3DC, obpamarscs B KOTOPHIH IO BCEM
(akTaM, CBSI3aHHBIM C AWCKPUMHUHALIMEH, HAPYLICHUEM MPAaBWI KOHKYPEHLIMH U PAaBHBIX YCIOBHU BeIEHHS
Ou3Heca, MOTYT HE TOJIBKO TOCYAAapCTBa, HO M yYaCTHHKH KOHOMHUYECKOHW AesATeNbHOCTH, a ¢ 1 deBpans
2012 r. — EBpa3uiickas 5KoOHOMUYecKast kKomuccus, 3ameHnBIas Komuccnro TaMokeHHOro coro3a, — ocTo-
STHHO JAEWCTBYIOIIMI perynupyronuii opran TamoxenHoro coros3a u EOII, koTropomy rocynapcrsa nepenaim
YacTh HAaMOHAJIbHBIX momHoMounid. C 1 saBaps 2015 1. HauMHaeT GyHKIMOHUPOBATH HOBOE MHTErPAIlMOH-
Hoe oObenanHeHHe — EBpasuiickuii SKOHOMUYECKUH COI03, JOTOBOP O CO3JaHWU KOTOPOTO OBbLI MOANHCaH
npesugenramu benapycu, Kazaxcrana u Poccun B Acrane 29 mas 2014 r. B EADC obecnieunBaercsi cBoOO-
Jia TBMOKEHUS TOBAapOB, YCIIYT, KamuTana U pabodell CHjlbl, a Takke MpOBeIeHHE CKOOPIMHUPOBAHHOM, CO-
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[JIACOBAaHHON WJIM €JMHON MOJUTHKH B OTPAcisX 3KOHOMMKH, ONpPEEICHHBIX J[0roBOpoM M MeXIyHapoa-
HBIMH JJOTOBOpaMH B paMkax Coro3a.

EBpasuiickuil 5KOHOMHUYECKHI COI03 — caMblii aMOMILIMO3HBIA M, BMECTE C TeM, Hauboiee peanu-
CTUYHBINA, ONMUPAIOLIUICS HAa YETKO MPOCUYUTAHHBIE SKOHOMUYECKHE MPEUMYILECTBA U B3aUMHBIE BBITOBI,
MHTETPaIMOHHBIN MPOEKT B COBpEMEHHOM EBpasun. JT0 — KauecTBEHHO HOBBIM YPOBEHb 3KOHOMUYECKOIO
B3aMMOJEHCTBUS CONPEAEIbHBIX TOCYIapPCTB, OTKPHIBAIOIINN HIMPOKUE NEPCIEKTUBBI 3KOHOMUYECKOTO pOC-
Ta, GOPMUPYIOIINHN ISl «MHTETPALMOHHON TPOWKW» HOBBIE KOHKYPEHTHBIC MPEUMYILECTBA U JOMOTHUTENb-
HBIE BO3MOXHOCTU B COBPEMEHHOM IJI00aJbHOM Mupe. PacTeT 4mciio rocynapcTB, 3aMHTEPECOBAHHBIX B
YYacTHH B €BPa3HMHCKUX MHTETPallMOHHBIX Npoueccax. Co 2 auBaps 2015 r. ApMeHus cTana NoJIHONPaBHEIM
yieHoM EBpa3uiickoro sSKOHOMUYECKOTO COr03a. ApMSIHCKasi CTOpOHa moAmnucana 1oropop B Muncke 10 ok-
1s10ps 2014 r. lokymeHT 1o koH1a r. patudunuposamu PO, benapycs n Kazaxcran. «EBpasuiickas meurtay,
BbICKa3zaHHas B 1994 r., ctana 3pumoi peanbHocThiO0 Yxke B 2010-m. IIpeononeBas mocnencTBus Kpusmca,
MHUD BCTYHAeT B 3IOXY «B3PHIBHOTO» Pa3BUTHs MHTErPAllMOHHBIX 00beanHeHud. EBpasuiickuii coros3, op-
MUPYIOIIUICA C yY4EeTOM NEepPEelOBbIX MHTEIPALMOHHBIX MPAKTUK, HAXOIUTCA Ha TPEKE JTOTO INI0OATBHOTO
JBIDKEHHS, OTBEYasi Ha BBI3OBBI BpEMEHH U 100MBasich ycnexa [6].

K 6romxery Coro3za mpuMEHSIOTCS CIEIYIOIINE MOIoKeHus: OromkeT Coro3a JT0JKeH ObITh cOanaH-
CHpOBaH B JI0X0Jax M pacxofax; 0romkeT Coro3a yTBepKIaeTcs Ha OAWH (PMHAHCOBBIHM 0, KOTOPBIH COOT-
BETCTBYET KaJICHIApHOMY Toxty M JumuTcs ¢ 1 ssaBaps mo 31 mexaOpsi; BamoToi pacdera Oromkera Coro3a sB-
nsercs BamoTa Poccmiickoit demeparii — pPOCCHUCKUN pyOsib;, aaMuHHCTpaTopoM Oromkera Corosa
siBIsieTcsl EBpasuiickast S3KoHOMUYecKass KoMuccHs; 0romkeT Coro3a COCTOUT U3 TOXOTHON M pacXoIHOM Jac-
Teit; noxoapl Oromkera Coroza (OPMHUPYIOTCS 3a CUET JOJIEBBIX B3HOCOB TocyaapcTB — dwieHoB Coro3a, pas-
MepBl KOTOPBIX YCTaHaBIMBaOTCsA BrpicmnM EBpa3miickuM 3KOHOMHYECKHM COBETOM; PAcXO/bl OrOKeTa
Coro3a HampaBIAIOTCS Ha (PMHAHCHPOBAHHE AESITETHHOCTH opraHoB Coro3a Wi Ha MPOBENCHUE 3aceTaHui
Bricmero coBeta, EBpasuiickoro MexxnpaBuTeIsCTBEHHOTO coBeTa, CoBeta Kommccun [9].

Hecmotpst Ha TO, 94TO BCE BHIMICTIEPEUUCIEHHBIE IMMOJIOKEHUS TPUMEHSIOTCS K Oropkery Coroza,
OTO/KETHI CTPAaH-yYaCTHHII, & TaK e UX TOCYAapCTBEHHBIN BHEIIHUH JOJIT HAa TEKYIIUA MOMEHT HE PeryIn-
PYIOTCS HUKaKUMH periiaMeHTaMH WJIH TOJOXEHHSIMH. Tak, ObUIO OBl ONMTHMAJIbHO MPEIIOKHUTD B paMKax
¢yaxmuonupoBanus Coro3a eIuHBIE TOIXOABI K PETYJIMPOBAHUIO OMPEAETICHHBIX MaKPOIKOHOMUYECKHX
MOKa3aTeNell CTpaH-yJacTHHII. | ocymapcTBeHHOE peryaupoBaHie SKOHOMHUKHU C UCIIONh30BaHUEM (PHHAHCO-
BBIX M JACHEXHO-KPEIUTHBIX METOJOB OCYIIECTBISIETCS 110 CIEIYIOIINM HAIIPABIEHUSIM: PETYINPOBAHUE OT-
pacieBoil CTPYKTYPhl IKOHOMHUKH, MaKPOIKOHOMHYECKAX CTOMMOCTHBIX MPOTOPIHNA, HMHHOBAIIMOHHOTO 00-
HOBJICHHS; PETYJTUPOBAHUE COIUAIBHON chephl, NeMOrpa@uIeckoro COCTOSHHS CTPaHBI, PEryIUpOBaHUE
TePPUTOPUANBHBIX muctiporopumii [1]. OmHako, B HacTosIIee BpeMs CTPaHBI-yYacTHHIBI EBpa3uiickoro
OxoHommdeckoro Coro3a BBIHYXKAEHBI CAMOCTOSITENIbHO PElIaTh MpoOIeMbl, CBSI3aHHBIE C PETyINPOBAHUEM
BHEIITHETO TOCYAapCTBEHHOTO JIoJira 0e3 OTISIKN Ha SKOHOMHUYECKYIO HHTeTpaIruio B pamkax EADC.

CTOUT OTHETHLHO OTMETUTH BaXHOCTH MCIIOIL30BaHUS PYyOIIs, Kak oCHOBHOUW BamoThl B EADC: me-
pedncieHne B3HOCOB TOCynapcTBaMH-4eHaMH Ha cueTa OromkeTa Coro3za OCyIIecTBISIETCS, KaK MPaBUIIo,
eXXeMecsiyHO, HO He pexke | pasza B kBaptai, B Baitote Poccuiickoit @enepanmu (B pocCHHCKUX PyOIIsiX) HIU
B cBOOOMHO KOoHBepTHpyeMoil Bamtore (B qout. CIIA). Yuer cpencts, nepeuncieHHbix B noiuiapax CIIIA,
OCYILECTBIISIETCS B POCCUHCKUX PYOJIsIX MO OQHUIMAIbHOMY Kypcy poccuiickoro pyons k goimapy CLIA,
ycraHoBieHHoMy LlentpanbsabiM 6ankom Poccuiickoit @enepanuu Ha JaTy MOCTYIUICHHUS] CPECTB Ha cueTa
oromxera Coro3za.

OcHOBHBIE MAaKPOIKOHOMHUYECKHE TOKa3aTenu crpaH yuacTHull EADC no uroram siHBaps-CeHTIOPs
2015 T 1eMOHCTPUPYIOT OTPULIATEIBHYIO AUHAMUKY: COTJIACHO JAaHHBIM EBpa3uiickoil SKOHOMHYECKOU KO-
muccun (EDK), Banosbiii BHyTpennui mpoaykT (BBII) rocyzapcts-unenos EADK mo uroram siHBaps—
ceHTs10ps 2015 1. cHU3WICS 110 CPaBHEHUIO ¢ aHaJOrH4YHBIM nepuonom 2014 r. Ha 2,7 %. [Ipupoct BBII Ob11
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3aukcupoBan B Kazaxcrane (+1,7 %) u Apmenuu (+4,0 %). B nByx crpanax: Poccun (-3,5 %) u benapycu
(-3,3 %) BBII cokpatmics oTHOcHTENbHO aHajmorundHoro nepuona 2014 r. Ilo mpenBapuTenbHOH OLCHKE,
BBII Keiprei3crana B suBape—ceHTs10pe 2015r. cocrasun 107,3 %.

O0beM NPOMBIIUIEHHON NPOAYKUMH (B MOCTOSHHBIX eHax) rocynapctB-wieHoB EADC B sHBape-
centsiope 2015 r. cocraBun 681,8 mupa momt. CIHIA u cHU3WICSA MO CPaBHEHHUIO C SHBApEM—CEHTAOpeM
2014 r. na 3,1 %. 1o otnensHBIM cTpaHaMm OH coctaBwi: B Apmenun — 105,6 %, B benapycu — 92,9 %, B Ka-
3axcrane — 99,0 % u B Poccun — 96,8 %. B Keipreizcrane naaekc o0beMa NpOMBILIIICHHON TPOAYKIUH ObLT
paseH 117,4 %.

O00poT PO3HUYHON TOPTOBIH (Yepe3 Bce KaHaIbl peau3alun) rocyaapcts — wieHoB EADC B sHBa-
pe-utone 2015 r. cocrasun 381,6 mapa nomn. CIIIA. [To cpaBHEHHIO € COOTBETCTBYIOUINM nepuogoM 2014 r.
00bEM PO3HUYHBIX MPOJAX (B COMOCTABUMBIX IIeHaxX) cokpatwics Ha 7,4 %. OCHOBHOW NMPUYMHON 0OIIETo
crnaja ObUI0 CHIbKeHHE 000poTa po3HUYHOM Toprosinu B Poccuu (91,5 %) u Apmenun (92,5 %). B benapycu,
Kazaxcrane m Koipreizcrane o6opot po3HM4YHON TOproBiau Bbipoc (coorBerctBeHHO Ha 0,9 %, 2,4 % u
4,6 %).

Cornacno ganaeiM EDQK, B ssHBape-cenTsiOpe 2015 r. mo cpaBHEHUIO C COOTBETCTBYIOLIMM NEPUOJOM
MPOIIOTO T. cpeJHeMecsiuHasi HOMUHAJIbHAs 3apaboTHas TuiaTa BeIpocia B Apmenun Ha 9,7 %, bemapycu —
Ha 10,7 %, Kazaxcrane — Ha 4,1 %, Keipreiscrane ( B siHBape—aBrycre2015 r. ) — Ha 7,8 %, Poccuu — Ha
5,5 %. C yueToM pocTa IOTpeOUTENbCKUX IIeH Ha TOBAphl M YCIYTH, pealibHas 3apaboTHas IiaTa B COOTBET-
CTBYIOIIIEM TIeprojie yBenuumiach B Apmennn Ha 4,8 %, B Kbipreizcrane (B suBape—aBrycre 2015 r.) — Ha
0,3 %; cam3miack — B benmapycu Ha 3,1 %, Kazaxcrane — Ha 0,6 %, Poccun — Ha 9,0 % [12].

B saBape-urone 2015 1. pecnyOnuKkaHCKui Or0KET OBUT UCIIONHEH ¢ AeduiuToM B ApMmennn, Ka-
3axcraHe U Poccun. OcHOBHOM nprunHO# nedumura B ApMeHnn U Poccuu sSBISETCS COKpaIieHne JOXOMHOH
gactu Orojpkera, a B Kazaxcrane — CylIeCTBEHHOE 3aMEAJICHUE TEMIIOB POCTa JOXOAHOM 4acTH OroKera.
B benapycu u Keipreiscrane Ha oHE BBICOKMX TEMIIOB pOCTa JOXOAOB OFOJKET ObLI UCIIOJIHEH C CYILECT-
BEHHBIM TpounuToM. Pacxomsl pecrmyOIMKaHCKOTO OO/UKETa YBEIHUYHMINCh BO BCEX IOCYAAapCTBax — dile-
Hax EADC. Ilpu 3toM B Apmennn, Keipreizcrane u Poccun Takke yBETHUMINCH TEMITBI pOCTa PacXOJIOB.
B benapycu u Kazaxcrane, HanpoTuB, HaOII0AAJI0Ch CHUKEHUE TEMIIOB POCTA PACXO0B PECIYOINKaHCKOTIO
Oroxera.

[TonBeneM UTOr NPUBEICHHBIM BBIIIE JaHHBIM, OTPAYKAOIIUM AUHAMHUKY MaKpO3KOHOMHUYECKUX I10-
kazareneit crpan — ygactuny EADC 3a saBapb-ceHTI0ph 2015 1., B CpaBHEHUH ¢ aHAJOTHYHBIM ITOKa3aTe-
aem 2014 r., B Tabnwrie 1.

Tabnuua 1

H3meHeHne 0CHOBHBIX MAKPO3KOHOMHUYECKHUX NOKa3aTeliell crpad — yuacTHUI EADC

%

O0beM npoMbIIILIeH- OGOPOT pos- PeanbHasn 3apa-
Ctpana BBII N HUYHO¥ TOp-
HOH MPOAYyKIUH 0oTHas mJjaTa
TOBJIU

Poccus -3,5 -3,2 -8,5 -9,0
Benapycs -3,3 -7,1 +0,9 -3,1
Kasaxcran +1,7 -1,0 +2,4 -0,6
Apmenus +4,0 +5,6 -7,5 +4,8
Ksipreizcran +7,3 +17,4 +4,6 +0,3

Kak BUIHO H3 HpHBCZ[CHHOﬁ BBIIIIC Ta6J'H/ILIBI, OCHOBHBIC MAaKpPO3KOHOMHYCCKHUC MOKA3aTCIN JEMOH-
CTpUPYIOT HCOAHO3HAYHBIC TCHACHIIUU. O}_'[HEIKO, 4TOOBI UMETHL OoJiee 06’LCKTI/IBHy}O KapTUHY IPOUCXOO-
MHX MaKPOSKOHOMHUYCCKHUX MPOLECCOB, CIACAYCT COMOCTABUTL 3TU 3HAUYCHUSA C 00BEMOM U }_II/IHaMI/IKOf/i Tocy-
AAapCTBCHHOI'O J0Jira CTpaH.
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I'oBopst 0 rocynapcTBeHHOM joire cTpad yuacTaun EADC, crout Hauath ¢ Poccuu. B aGconroTHOM
BBIpQ)KEHUH POCCHUCKUI BHEIIHUI JOAr (rocyaapcTBeHHBIN aonr) Ha 1 suBaps 2016 r. cocraBun 515 254
MJTH JIOJUL., 94TO SIBIIIETCS OJHUM W3 CaMbIX HU3KHUX ToKa3aTeneii B EBporre.

Ha 1 suBaps 2016 . BHemHMH rocymapcTBeHHbIM noiar Poccuiickoit ®enepanuu coCTaBiseT
50 002,3 maH nomn. unu 4,53 % BBII. Ha 1 suBaps 2015 r. BHemHui rocynapcTBeHHbI qoar PO cocrasmsin
54 400 mmH gomt. unu 4,31 % BBII [11]. Kak mbl Buaum, naxe npu cokpamennn BBII Poccun, cooTHoe-
HUe rocyaapcTBeHHoro goira k BBII 3a nepuon ¢ 2014 mo 2015 r. mpomomxkaer pactu. YMECTHBIM OyJeT
HAIMlOMHUTH 00 MCKIIIOUYUTEIILHOCTH TaKOro HecoBmajeHus TemMnoB pocta BBII u temmioB pocra ponra. [lo-
MycKaeTcs JIMITb KpaTKOBpeMeHHoe oTcTaBaHue pocta BBII ot monra u, KkoHEYHO, HE B TAKHUX MPOIOPIUIX
[10]. PerymaupoBaHue rocyaapcTBeHHOro goara ocymectsisier [lpaButensctBo  Poccuiickoit  ®denepa-
uu. P® He oTBeYaeT Mo JA0NTOBBIM 00SA3aTeNIbCTBAM CyOheKkTOB PD 1 MyHUIMITATBLHBIX 00pa30BaHUI B TOM
ciydae, €ClId OHU He ObLIM rapaHTHUPOBAHbI (heIepaIbHBIM MTPABUTEIHCTBOM.

Wudopmanus o pazmepax JONATOBBIX 00s3aTenbeTB PO, cyObekToB Depepanui 1 MyHUITUIATBHBIX
o0pa3oBaHMll IO YMUTHPOBAHHBIM LICHHBIM OyMaraM perucTpupyroTcs B ['ocy1apcTBEHHOM 0JITOBOM KHUTE.
CBenieHNS O 3aMMCTBOBaHUSX TaKKE€ BHOCUTCS SMUTCHTOM B POCCHUICKYHO ['OCYHapCTBEHHYIO IIOJTOBYIO
KHHTY B CPOK, KOTOPBII HE TIPEBHINIACT TPEX THEH ¢ TOr0 MOMEHTA, KOT/1a BOHUKJIO COOTBETCTBYIOIICE 00sI-
3aTeJIbCTBO, UTO SBISCTCS OJHUM U3 DJIEMEHTOB YIIPABJICHUS TOCYaPCTBEHHBIM JOJITOM.

B benapycu BHenmHuit rocymapctBeHHbIH 10T ¢ 2006 mo 2014 1. 110 BCeM CEKTOpaM SKOHOMUKH BBI-
poc ¢ 5,1 mo 40 500 ma momn. CILIA. BanmoBoii BHENTHHI JOAT B IepecyeTe Ha KaKIoro )uteis bemapycu
BBIPOC 3a OTOT ke mepuox ¢ 525 mo 4281 momr., o6beM BHemHero monra mo cpaBHeHuio ¢ BBII BeIpoc ¢
17 % no 55 %, B Tom uncne 35 % ansa gonrocpouHoro goira u 20 % s KpaTKOCPOIHOTO.

ITo marapiM MuHHCcTEepcTBa UHAHCOB, Ha Hadano 2015 r. BHeMHMIA rocxonr bemapycu cocTaBisit
16,6 % x BBII npu o0peme monra Ha TOT MOMeHT 12,2 mupz gomn. Baemranii rocgonr benapycu Ha 1 sHBa-
ps 2016 r. coctami 12,4 mupa qosut. — 3710 22,7 % K BAJIOBOMY BHYTPEHHEMY MIPOIYKTY.

Yupasnenue rocaoiroM benapycu ocymiectsigercs [IpaButenscTBoM cTpaHbl. B HacTosiee BpeMst
yIpaBleHHE TOCyIapCTBeHHBIM noiroM Pecriy6mnuku bemapyce ocymecTisieTcs Ha OCHOBaHUH U B COOTBET-
CTBUH C TAKUMH HOPMATHBHBIMH JTOKyMEHTaMH, Kak 3akoH Pecny6nuku bemapycs «O BHemHeM rocynapcet-
BEHHOM JITOJITe», 3akoH «O BHYTPEHHEM TOCYAapCTBEHHOM Joire», 3akoH PecmyOmmku bemapych «O pec-
myomukanckoM Oromkere Ha 2016 rom», Ilomoxenme CoBera MwunuCTpoB «O TOpSIKE TPHUBICUCHUS,
WICTIONTF30BAHMS U TOTAIICHUs] BHEITHUX TOCYAApCTBEHHBIX 3aiiMoB», [loctanoBnenne CoBera MUHHCTPOB
«O0 ydere BHENIHETO TOCYJapCTBEHHOTO JI0JITa U PETUCTPAIlMU BHEITHUX TOCY/IaPCTBEHHBIX 3aiiMOB, a TaK-
K€ OKa3bIBaeMO# pecryOuKke TEXHHYeCKOW W MHOW MHOCTPAaHHOM 0e3BO3Me3THOM rmomMommy, [locTanoBte-
Hrue Coera MunmCcTpoB «O Mepax 1o peanm3aruu 3akoHa Pecryonmku benapycs «O BHyTpeHHEM Tocyaap-
CTBEHHOM poire» [8].

Buemmnwmii nonr Kazaxcrana cocrabwmr 153,5 mupa momr. Ha 31 mekabps 2015 1., CHU3HBIIKCH 3a TOJT
oyt Ha 4 mupa pomn. (Ha 2,5 %).

B ctpyxType BHemHero monra 7,9 %, wim 12,2 Mupa gomt., IpUXogUTcs Ha TOCYAAPCTBEHHBIN CEK-
Top, BKItO4as «OpraHel rocymapcrBeHHoro ynpaeieHus» ([IpaButensctBo PecnyOmuku Kazaxcran) u
«lenTpanbHbiii 0ank» (Haruonansueiit bank Pecnyonmukn Kazaxcran). [lokaszarenb OTHOIIGHUS BHEITHETO
nonra k BBII cocrasun 6,6 %. B mponuiom roay BHEIIHUH TOJT TOCYAapCTBEHHOTO CEKTOpa ObLI paBeH 4,53
MIIpA 1o, unn 2,17 %.

Buemnnit nonr npaButensctBa Kazaxcrana (opraHoB rocyiapcTBEHHOTO ympasienus) 3a 2015 .
YBEJMYIIICS Ha 4 MIIPJ] AOJUI., B TO BpeMs KaK BHEIIHUH JONT OaHKOB U COBOKYITHBIC BHEIITHHE 00S3aTEIbCT-
Ba JIPyTUX CEKTOPOB (BKIOYAs MEK(PUPMEHHYIO 3aJ0KEHHOCTh) COKpaTwWiuch Ha 2,1 mupn momt. u 5,7
MJIpJ JOJJI. COOTBETCTBEHHO, B OCHOBHOM 3a CYET IMOTAIICHUS M OTPULIATEIBHOM MEPEOLIEHKH CTOMMOCTHU
JIONITOBBIX IICHHBIX Oymar [2].
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B cootBerctBumn ¢ 3akonom Kazaxcrana «O Haumonansnom banke PecrnyOnmkm Kazaxcran» Ha-
IIMOHANBHBIA baHK 3TO# CTpaHBI HECET OTBETCTBEHHOCTH 3a ()OPMUPOBAHUE OIICHKH BAaJIOBOT'O BHEIIIHETO
JonTa CTpaHbl. [Ipy 3TOM OIICHKY TOCYIapCTBEHHOTO U rapaHTUPOBAHHOTO TOCYIAPCTBOM BHEITHETO JI0JITa
¢dopmupyer MunucrepctBo ¢punancoB Kazaxcrana [7].

B Apmenuu nokasatenb BHENIHEro fgoira mo uroraM 2015 r. cocrasnser 4,9 mapa nomt., wiu 52 %
ot oobemoB BBII. 3a 2014 r. Baemnuii noar Apmenuun Obi1 pasen 3785 muH gomn. unu 39,6 % BBIL. Ilo
nporuo3am MexayHapoaHoro BamoTHoro ¢onzaa, k 2020 1. o BeipacTeT 10 62 %. [3]

OTMeTHM, 4YTO apMSHCKOE 3aKOHOJATEIhCTBO OTPaHUYMBAET OOBEM BHEUIHETO JIOJira 110
orHouieHuio Kk BBII na ormetke 60 %. Mexny Tem, cUTyallus B 3KOHOMHUKE, KOTOpas XapaKTepU3yeTcs
3aCHIIbEM MOHOIIONIUHM, COKpalleHHeM H 0e3 TOro HEBBICOKHX OOBEMOB 3KCIIOpPTA, CYIIECTBEHHBIM
CHIDKCHHUEM HMHBECTUIMI W TpaHCc(epToB M3 Poccuu, HEyCTONYMBOCTRIO Kypca HAIMOHAIBHON BATIOTHI U
WHBIMH TIpoOJieMaMH, aKTUBHO CHOCOOCTBYeT pocTy npoiara. HecMmoTpss Ha Bce 3aBepeHHUs] UJICHOB
[IpaBuTEensCTBA O TOM, YTO TOCYJAPCTBEHHBIN JIOJT SBISCTCS YIPABISIEMBIM U B MUPE €CTh MHOTO CTPaH, y
KOTOpBIX 3aUKCHUpOBaHa Kyja OoJyiee XyAmias CHTyalus B DKOHOMHUKE, BCE JaHHBIC MOCICIHUX JET
YKa3bIBAIOT KaK Ha HEYKJIOHHBIA POCT BHEUIHETO JOJTra, TaK M, COOTBETCTBEHHO, HA MPHUOIIKECHUE €ro
o0BeMOB K 3amperHoi uepre. B 2008 r. BHemHwmii gonr coctaBnsi Bcero 16 % or BBIL, a B 2014 r.
noxoupancs k ormerke 50 % ot BBII. Hanbomnee BaKHBIM SIBIISIETCS TO 0OCTOSTENBCTBO, YTO B3ATHIE IO CUX
MOp KPEIUTHI HE MMETH CKOJIb TUO0 3aMETHOTO MOJIOKHUTEIHHOTO BO3ACHCTBUS HA SKOHOMUKY ApMEHHUH.

Pemenne Bompoca 00 00CTy)KMBaHMHM BHEITHETO JOJTa OCTACTCS OAHOW M3 HamOojee BaKHBIX
mpobiieM apMmsHCKoM skoHOMUKH. llopsinka 80 % ero oObema COCTaBISIOT 33J0JDKEHHOCTH ApMEHHH
MEXIyHapOAHBIM (UHAHCOBBIM oOpraHu3anusM. HamOompiee Bo3meicTBHE Ha 00BEM BHEIIHErO 0JTa
okazamn kpenutel MB® u Bcemupnoro 6amka. Ilo 3aBepeHmsM BiacTeil, 00beM BHENIHETO OJITa HE
BBI3BIBAET OMACEHUH, NOO JONT SBISIETCA YNPaBISIEMbIM, U €T0 00CTyXHBaHHE HE MPUBEAET K HAPYIICHUIO
peann3anuy Kakor-11uo0 00 PKeTHON IIPOTpaMMEL.

bputanckas razera «The Guardian» omyOiukoBana HCCIACIOBAaHHE O JOJTOBOM OpeMEHH,
npoBeaeHHoe 1eHTpoM Jubilee Debt Campaign. CoryiacHO HCCICIOBaHHMIO, APMEHHS HaXOIUTCS B TPYIIIES
22 cTpaH MHUpA, IEPESIKUBAIOIINX JOJITOBONW KPU3HC.

ApMeHuns o0CITy)KMBaeT BHENTHUI JOJT B OCHOBHOM 3a CUET dKCIopTa u TpanchepToB. OmHAKO 3a
TIOCNIETHAE TOABI B cTpaHe 3a)MKCHUPOBaH CIaJ BHEITHETO TOPTOBOTO 00OpOTa MPUMEPHO Ha 2—2,5 MIIpH
noit., a 00sem tpancheptoB B 2015 1. cokpatmiics 6omee uem Ha 40 %. B ycinoBusx majgeHus SKCIoOpTa
o0bemMa TpaHCHEPTOB BO3MOKHOCTH TOJYYEHHS HEOTPAaHHMUEHHBIX KpenuToB lleHTpoOaHKOM TPO3UT At
ApPMSHCKOH 9KOHOMHKH J1e(OIITOM.

T'ocynapctBennsiii monr Keipreicrana na konerm 2015 1. cocraBmin 288 mipm 803,9 mutH coMoB
(3805,1 M momn.). Ilo cocrosamio Ha 31 mexabps 2014 r. pasmep rocynapctBeHHOTo goira Keipreizcrana
cocraBun 3,65 mupa momn. (54,1 % x BBII 3a 2014 rox). V3 Hux BHemHW monr coctaBmil 3,44 Mipn
(50,9 % x BBII 3a 2014 rox), BayTpennuit goir — 209,9 mua (3,1 % x BBII). O6 3tomM coobumunu u3
npaBUTeNsCTBa. M3 HUX Oonee 273 mupa comoB (3,6 miupa momt.) uinu 59,4 % BBII — ato BHemHMN goar
Keiprezcrana [13].

B 2015 r. Ha noramenue o01Iero rocy1apcTBEHHOTO J0JIra HanpasieHo 14,3 Mipa coMOB, U3 HUX Ha
MoTalieHue BHEUIHEro [0ira BbIAENCHO 7,4 MIpA COMOB, BHYTpeHHero— 6,8 mupa comoB. Panee
MunuctepcTBo (prHaHCOB coodmiano, yto Oomnbie Bcero Keiprercran momken Kuraro — 1,1 mapa gos.
B criucke kpemuTopoB Tak ke uMCIATCS MexayHapoaHas accouuanus pa3BuTus (652 MIH J0UL) ©
A3suarckwii 6aHk pazButus (565 MIIH A0MIT.).

Kpynnelimue ctpanbl — noHopsl Keipreiscrana — Poceust, Kuraii, SInonus, I'epmanus, Typous, a
MEXyHApOJHbIC (UHAHCOBBIC HMHCTUTYTHI — A3MATCKUil 0aHK pa3BUTHI, MEXIyHApOAHAS acCOIUAIHs
pa3ButTuUs U3 TpyIsl BcemupHoro 6anka u MexyHapOoAHBIN BAIFOTHBINA (HOHI.
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Kpenutel MexIyHapoHBIX (DMHAHCOBBIX OPraHU3aIUil MPEJOCTABISIFOTCS Ha JIBIOTHBIX YCIIOBUSX.
Cpoxu moramenus no HuM — 1540 ner, Bximouyas aeroTHsll nepuog— 5—10 ner. [lpoueHTHast cTaBka
konebnetcs B npenenax 0,75-2,5 % rogoBeIx.

3anMCTBOBaHUS CTPaH-JJOHOPOB TaKke OOJBIICH YaCThIO BBIAHBI HA JIBFOTHBIX ycnoBusix. Cpok
noramenus — ot 10 mo 30 ner, Bkmowass JAeroTHei mepuon— ot 5 mo 10 mer. IlpouenTHas craBka
ycTtaHoBiieHa Ha ypoBHE 0,1-5 % rogoBbIx.

Kpatkuii uTor npoBEJEHHOTO MCCIEIOBAHUS BHEIIHETO TOCYAAPCTBEHHOIO JIOJIra CTpaH yYaCTHUIL
EBpasuiickoro 3kx0HOMUYECKOT0 COr03a npuBeacH B Tabmuie 2:

Tabnuna 2
BHemnnii rocynapcTBeHHbIH 10ar cTpaH ydacTHul EA9C
2014 2015
Crpana

MJIH 10JL1. % k BBII MJIH 10JL1. % x BBII
Poccus 54 400 431 50 002,3 4,53
Bbenapych 12 200 16,60 12 400,0 22,70
Kazaxcran 4530 2,17 12 200,0 6,60
ApmeHnus 3785 39,60 4900,0 52,00
Keipreizcran 3440 50,90 3600,0 59,40

Kak BHIHO W3 IpeINCTaBICHHOW BBIIIEC TAOIMIIBI, BHEIIHUN TOCYIapCTBEHHBIH JIONT, ACJICHHBIN Ha
BBII ctpan ydactHuir EBpazuiickoro DKOHOMHUYECKOTO COI03a 3a paccMarpuBaeMblii nmepuon ¢ 2014 mo
2015 r. meykionno pacrer. U ecnu y Poccun, bemapycn n Kazaxcrana 3ToT mokazaTenb He IPHOIIKAaeTCs K
KPUTHYECKOH OTMETKe, TO ApMeHHs U KbIprbI3cTaH HaXOAATCS B COCTOSTHUY JIOJITOBOTO KPU3HCA.

K coxanenuto, Ha TeKylmuidi MOMEHT B paMmKax EBpa3uiiCKOro 3KOHOMHYECKOIO COI03a HE
CYIIECTBYET WHCTPYMEHTOB MOBBIMICHHS d(PPEKTHBHOCTU PETYIMPOBAHUS TOCYAaPCTBEHHOIO JIONTa CTpPaH,
Bxonsanmx B Coros.

Buemnuii rocy1apcTBEHHBIM JOJT, KaK U BHEIIHUNA TOCYJapCTBEHHBIM AOAT B mpoieHTax k BBII,
SIBIITIOTCSA OAHUMH W3 BRXKHEHIIIMX MaKPOIKOHOMUYECKHX MOKa3aTeNel, XaapKTepru3yonmx 3¢ (HeKTHBHOCTD
WCTIONTE30BaHMS TOCYAApCTBOM JIeHEXKHBIX cpenacTB. Co3maHue B pamkax EBpasmiicKoro 3KOHOMHYECKOTO
coro3a 000COOJIEHHOTO WHCTHUTYTa TMOMOIIM B PEryJHPOBaHWU TOCYAAPCTBEHHOTO JOJITa MOXKET CTaTh
CJIETYIOIINM BUTKOM B MHTETpalny cTpaH yyactHu Coro3a.
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