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AHHOTauuA

DddexrnBHOE pasBUTHE IIPOMBIITACHHOCTH B POCCHICKON HHAYCTPHH UIPAET
BEAYIIYIO POAB B 5KOHOMHUKE CTpaHbl. CTaThA ITOCBAIIEHA HCCACAOBAHHIO Ha-
mpaBAcHIA 9P (DEKTUBHBIX HMHBECTUIIMOHHBIX BAOKEHHUI B POCCHICKYIO ITPO-
MBIIIIACHHOCTh HA COBPEMEHHOM 3Tarle 3KOHOMHYECKOTO PA3BUTHA, B IaCT-
HOCTH, 0OpabATHIBAIOIIETO TPOU3BOACTBA. LleAb mccAeAOBaHIA 3aKATOUACTCA
B IIPOBEACHHH OI[CHKN OOBEMOB MHBECTHITHI POCCHICKOH 0OpabaThBarOIIEit
IIPOMBIIIIACHHOCTH B CAOKHBIX YCAOBHAX IIEPEOCHAITICHHUSA I IIEPEHACTPONKI
IIPOU3BOACTBEHHBIX IIPOIIECCOB HA MMITOPTO3aMerieHue. PaccMoTpeHa AnHa-
MHKa 00pabaTHIBAIOIIUX IIPOMBIIITACHHBIX ITPOU3BOACTB ITO PA3AMYHBIM Ha-
IIPaBACHHUAM ACATEABHOCTH B CTpaHE. BBIABACHBI (PAKTOPHI, OKA3BIBAIOIIIIE
ITOAOKHATEABHOE M OTPUIIATEABHOE BAMAHNIE Ha Pa3BUTHE POCCHHCKON 00-
PabATHIBAFOIIEH IIPOMBIIITACHHOCTH B IIOCACAHIE TOABL. Ha ocHOBanmm mmpo-
BEACHHOTO MCCACAOBAHIA CPOPMYAMPOBAH OOIIHH BBIBOA, YTO AAA CTPAHBI
BBICTYIIACT I[EACCOOOPA3HBIM OCYINECTBAATD MHBECTUIIMOHHBIC BAOKCHIA AAA
5P PEeKTUBHOTrO pasBuTHA OOPAOATHIBAFOIIEH ITPOMBIIIIACHHOCTH.
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Abstract

The effective industrial development in Russian industry plays a leading role
in the country’s economy. The article is devoted to the study of the direction
of effective investment in the Russian industry at the present stage of eco-
nomic development, in particular manufacturing. The purpose of the study
is to assess the volume of investments of the Russian manufacturing indus-
try in difficult conditions of re-equipment and reconfiguration of production
processes for import substitution. The dynamics of manufacturing industries
in various areas of production in the country is considered. The factors that
have a positive and negative impact on the effective development of the Rus-
sian manufacturing industry in recent years have been identified. Based on the
conducted research, a general conclusion is formulated that it is expedient for
the country to make investments for the effective development of the man-
ufacturing industry.
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BBEAEHUE

Pazsurie naBecTHIN B 0OpabATHIBAIOIIYIO IIPOMBIIIIACHHOCTD B AFOOOI CTPaHE BBICTYIAET KAIOUEBBIM I10-
Ka3aTE€ACM, CTHMYAHPYIOIIUM Pa3BUTHE IIPOMBIIIIACHHOCTH B TOCYAAPCTBE B LIEAOM H POCCHICKOE IIPOMBIIII-
AEHHOE 00pabaTHIBAOIIEE IPOM3BOACTBO HE ABAACTCH MCKAFOUCHHEM.

CAeAyeT OTMETHTD, YTO B PA3HBIEC IIEPUOABI BDEMEHH PACCMOTPEHUEM CACAVIOIIHX BOIIPOCOB 3aHIMAAKCDH
OTEYECTBEHHbIC ¥ HHOCTPAHHBIC YYCHBIC: TCOPETUYECKAE OCHOBEI VIPABACHHUA HHBECTHIIMOHHOMN IIPHUBAC-
KATEABHOCTH PA3AWYHBIX OTPACAECH IIPOMBIIIIACHHOCTH, 4 TAKXKE AHAAU3 COCTABA U MEXAHHU3MOB 3 DeKTHB-
HOTO IIPOIIECCA IO IPUBACYECHHUIO HHBECTUIIHI, CIIOCOOHBIX CTUMYAHPOBATH OITHMU3AIIMH IIPOU3BOACT-
BEHHBIX IIPOLECCOB H PEAABHOH CTOMMOCTH IPOMBIIIACHHBIX IpeAnpuaTuii. Ocoboe BHEMaHMIE BOIIPOCAM
3 HEKTUBHOIO MCIOAB30BAHUA MHBECTHIINN B IIPOMBIIIIACHHOCTD YACAACTCH B pabOTAX TAKUX OTEYECTBCH-
HBIX yaeHslX, kak A.FO. Eropos, E.B. Eprymenko, A.A. ZKypasaes, b.®. 3aiiues, I'.b. Kaettaep, H.M. Kau-
mosa, A. Apsos, C.A. Macrornr, A.M. Myxameapapos, B.M. Ilymkapesa, [1.I1. [Tuannenko, A.b. Hukonaes,
A.B. Tebexun, A.A. Huknurun, B.M. Cepos, B.K. Cenuaros, B.C. CoroBses. CpeAnr HHOCTPAHHBEIX aBTOPOB
reobxoanmo BeiacAnTs Ak, Kettrca, P. Coaoy, 1. Llymirerepa, P. Maxkkonreasa Komnbeana, A. bpro Cren-
am, I1. CamysabcoHa. u Ap. TPYABl VICHBIX OKA3aAM CYIIECTBEHHOE BAUSAHNE HA IIPOBEACHHE MHOTUX HC-
CACAOBAHUI U ACHCTBYIOIIHUX PaspabOTOK B pa3pe3e MEHEAKMEHTA HHBECTHIIMOHHOMN IPUBACKATEABHOCTH
IIPOMBIIIIACHHBIX OTPACAEH, IIPH 3TOM HEOOXOAUMO OTMETHTH, YTO HECMOTPS Ha BCE IPOBEACHHBIC HAYIHBIC
HCCACAOBAHHA U H3YICHHE IPOOAEM, BOSHHKAIOIIUX C IIPUBACYCHUEM HHBECTUIIHOHHBIX PECYPCOB B IIPO-
MBIIIIACHHOE ITPOU3BOACTBO, 3TO HAIIPABACHHUE HEAB3S CUNTATH IIOAHOCTBIO M3YICHHBIM, B CBA3H C Y€M BO3-
HHKAET HEOOXOAUMOCTD AAABHEHIIIEIO M3YYIEHHA AAHHOIO BOIIPOCA B TECOPETHIECKOM H IIPAKTHIECCKOM aC-
IIEKTAX, YTO OOBACHACT AKTYAABHOCTD TEMbI HCCACAOBAHHUS.

B wactHOCTH, 5TO KacaeTcs METOAOB aHaAN32 (DAKTOPOB, CYIIECTBEHHO BAUAIOIINX Ha (hopMupoBaHne 3h-
PEKTUBHBIX MHBECTUIIMOHHBIN BAOKEHUN B IIPOMBIIIIACHHOE OOPaOATBHIBAIOIIEE IIPOU3BOACTBO B PA3AMYHBIX
9KOHOMHYECKUX ycAoBHAX [1;2].

[leABEO HACTOAIIETO MCCACAOBAHIA ABASETCA U3YUICHUE YPOBHA PA3BUTHS WHBECTHIIMOHHBIX BAOKEHNN B 00-
PpabaTBIBAIOIIYIO IIPOMBIIIACHHOCTD POCCHICKUAX IIPEAIIPHATUN B COBPEMEHHBIX YCAOBUAX CAHKITHIL.

B cootBeTcTBHM € YKA3aHHOM IIEABIO B IIPOBEACHHOM HCCACAOBAHHI IIOCTABACHBI U PEILICHBI CACAYFOILINE 3aAA4M:

— IPOBEAEHA OIIEHKA YPOBHS MHBECTHIIUH COBPEMEHHBIX ITPOMBIIIAECHHBIX IPEAIPUATHH B POCCHUCKUX
PETHOHAX B CAOKUBIIHXCA 9KOHOMHYECKHX YCAOBHAX;

— OILICHEHBI U IIPOAHAAH3HPOBAHBI OOBEMBI HHBECTHIIUN OOPA0ATHIBAIOIIECH IPOMBIIIIACHHOCTH;

—  IPEAAOKEHBI MEPOIPUATHSA 110 HEPCIEKTUBHBIM HHBECTHIIHOHHBIM BAOMKECHUAM, OKA3BIBAFOIIIIM ITOAO-
KUTEABHOE BAHAHHE HA PA3BUTHE OOPaOATBIBAIOIINI IIPOMBIIIACHHOCTH B YCAOBHAX CAHKIINM.

ITpeAMeTOM HCCACAOBAHNSA ABASIOTCH OPraHU3AMNOHHO-9KOHOMIYECKIE OTHOIICHUSA U IIPOLIECCHI OPraHu-
3aLMM MHBECTHUIIMOHHBIX IIPOIIECCOB B 0OPabATHIBAFOIIEH IIPOMBIIIIACHHOCTH.

OODBEKTOM HCCACAOBAHHA ABAAIOTCA MHBECTUIIUH B IIPEAIPUATUA OOPAOATHIBAIOIICH IIPOMBIIIACHHOCTH

POCCHIICKHAX PETHOHOB.

OCHOBHAA YACTb

Hecmorpst Ha mporaos MuHHCTEPCTBA 9KOHOMUYECKOTO passutus Poccuiickoit Peaepaninm, B KOTOPOM OT-
MEYEeH POCT IIPOMBIIIIAEHHOTO IIPOU3BOACTBA Ha KoHerl 2021 r. ma 4,2 %, 1o aannbiM PeaeparbHOM CAYKOBI TO-
CYAAPCTBEHHOH CTATHCTHUKH, TPOMBIIITAGHHOE ITIPOM3BOACTBO YBEAMIHAOCE Ha 5,3 %. ITommmo sToro mokasare-
Afl, HADATOAAETCA TAKKE POCT HHAEKCA IIPOMBIIIIACHHOIO IIPOU3BOACTBA, a €ro mmaaeHue HadAroaaerca B 2015 1.
n 2020 1., 9TO CBA32AHO ¢ (DMHAHCOBBIM KPH3NCOM M HETATHBHBIM BAHSHHCEM ITaHAeMmnu [4; 5].

[Ipu mpoBeAeHHN Pa3BEPHYTOIO HCCACAOBAHHA, IPEKAE BCEIO HEOOXOAHUMO PACCMOTPETH OCHOBHBIE
SKOHOMHYECKHE U (DUHAHCOBBIC IIOKA3ATEAH IO CEKTOPAM HKOHOMHYECKON AEATEABHOCTH IIPOMBIIIIACHHBIX
npeanpuarui (puc. 1).

ITo BceMm BHAAM 3KOHOMHYECKOH ACATEABHOCTH HAOAFOAACTCH YCTONYHBAA TCHACHIIHA K CHIKCHUIO MH-
ACKCA C HAYaAd HMCCAECAYEMOIO IIEPHOAA, TOABKO II0 OOpPabaTBHIBAIOIINM IPOU3BOACTBAM H3MCHEHHUA IIPO-
nsoman B cropony yseamdenud ¢ 105,3 % B 2017 r. oo 105,5 % B 2020 r. AAf HTOAHOTBI MCCACAOBAHUA
IIPOBEAEM OI[EHKY HHAEKCA (DU3UUECKOr0 0ObeMa HHBECTHIINHI B OCHOBHOM KAaIIUTAA IIO TEM K€ BHAAM A€-

AareapHocTH (puc. 2).
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Cocmasaero asmopom no mamepuasam ucnmounuka 3]

Puc. 2. Aunamuka uaAeKca PU3HIECKOTO OOBEMA HHBECTUIINI B OCHOBHOI KaIIHTaA, %o

ITo BIAAM 9KOHOMHHYECKON ACATEABHOCTH 34 IIEPHOA HCCACAOBAHUA HADAFOAACTCSA TEHACHIIHA CHEKCHIA HH-
Aekca (PU3HIECKOTO OObeMa HHBECTULIMHI B OCHOBHOH KAaITHTAA IO AOOBIME ITOAE3HBIX Hckomaembix ¢ 106,1 %
B 2017 1. a0 97 % B 2020 1. ( T.c. Ha 9,1 %). [To obpabaTteBaromemy mponssoactsy co 1054 % B 2017 .
Ao 101,5 % B 2020 1. ITo obecriedenuro saekTposnepruii, rasom u upod. co 104,4 % s 2017 r. ro 100,4 %
k 2020 r. (r.e. Ha 4,0 %). A 1O BOAOCHAOKEHUIO, BOAOOTBEACHUIO U T.A. € 95,5 % B 2017 1. HHACKC yBeANYIHA-
ca Ao 120,95 % x 2020 r. ITpousorrea poct ma 25,45 %.

Aaaee mpoBeAeM OIIEHKY OOBEMOB HMHBECTHIIUI 110 0OpaOaThIBAIOIIEH IIPOMBIIIACHHOCTH B pa3pe3e pas-

AMYHBIX IIPOU3BOACTB, BXOAAIINX M OTHOCAIINXCA K 0OpabaThIBAIOIIEH IPOMBIIIACHHOCTH (pHC. 3).
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Puc. 3. AunaMuka HHBECTUIINI B OCHOBHOI KAITHMTAA IIPEAIIPHUATHIH,
OTHOCHAIIHXCA K 00pabaThIBAIOIIIEMY IIPOU3BOACTBY, MAPA PYO.

700

ITo IIPEACTABACHHBIM ITOKA3ATCAAIM HEADB3S Ha6AI-OA2lTb OAHOTHITHYIO TCHACHIIMIO, TaK KaK IIO OAHHM BH-

AaM, BXOAAIIINM B 0OpabaThIBAIOIIEe IIPON3BOACTBO, HAOATOAACTCA CHIDKCHIEC OOBEMOB HHBECTUIINN (HAIIPUMED
1O IIPOU3BOACTBY KOKH 1 U3ACAHH U3 KOKHU € 6,0 MAPA py0. A0 2,7 MApA pyO. k 2020 r., IPOU3BOACTBO pe3u-
HOBBIX U ITAACTMACCOBEIX H3ACAHH € 53,8 MApA pyO. B 2015 1. A0 53,3 mapA pyO. B 2020 1. 1 Ap.), a 11O APyTUM
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HAODAIOAZCTCH YBEAHYECHHIE OOBEMOB HHBECTHIIUI (IIPOM3BOACTBA KOKCA 1 HEDTEIIPOAYKTOB € 478,3 MApPA pyo.
A0 659,0 mapA pyd. x 2020 r. u T.A.) [6—8]. HeoOx0AMMO OmeHuTh HHACKC (PU3UIECKOTO OObEMA MHBECTHIIIH
B OCHOBHOM KaITUTaA TIO BHAAM, BXOAAIIINX B HETO ITPOM3BOACTB (prc. 4).
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Puc. 4. Aunamuka uaAexca pu3HIeckoro 00beMa HHBECTUIIUI B OCHOBHOM KaITuTaA
110 0OPabATHIBAIOIIIEMY IIPOU3BOACTBY, %0

3a MCCAEAYEMBII IIEPHOA HHACKCA (PU3UIECKOIO OObEMA HHBECTHIINI B OCHOBHOM KAIIUTAA 110 OOpadaTHIBAIOLIIE-
My IIPOM3BOACTBY HAOAFOAAETCA TEHACHIINA K CHIZKEHIIO HHACKCA 11O IIPOU3BOACTBY TabauHbIX H3AeAunii Ha 9,4 %o,
10 IIPOU3BOACTBY OyMArH M OYMaKHBIX H3ACANI Ha 2,8 % H IO IMPOYNM HAIIPABACHHAM IPOHU3BOACTB [9;10)].

OreuectBeHHAs 0OPAOATHIBAIOIIASL IIPOMBIIIIACHHOCTE, HECMOTPS Ha KPU3HC M HETATUBHOEC BOBACHCTBIE SIIH-
AEMHOAOIrIYecKOl curyannu, Berpocaa Ha 0,6 % B 2020 r. HeobxoauMO oTMeTHTD, 9TO (DPOHTAABHOI periec-
cun B 2020 1. B IPOMBIIIIACHHOCTH HE HAOAIOAAAOCH. Tak B 15 u3 24 cekropoB 00pabaTHBAIONICH ITIPOMBIIII-
AEHHOCTH OOBEM IIPOM3BOACTBA BHIPOC M AHIID B 9 yrraa [11].

McxoAs U3 IPOBEACHHOIO HCCACAOBAHHUA, HEOOXOAUMO 3aKAIOYHTD, YTO HA IIEPHUOA HEOKUAAHHO IIOABUB-

ITIeHcsl ITAHAEGMUH DOACE TPETH PYKOBOAHTEACH IPOMBIIITIACHHBIX IIPEAIPHATHH HAYAAN B 9KCTPCHHOM PEKUIME
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IIEPECMATPUBATE U OCYILIECTBAATh pehOPMHUPOBAHIE HHBECTUIIHOHHON ITOAHTHKH. K TOMY 7Ke AaHHAS KOpPpPEK-

THPOBKA IIPOBOAUTCA M Ha CErOAHAIIHUN AeHb [12]. PaccMoTpuM HHTEHCHBHOCTD TPaHC(OPMALIMH HHBECTH-

IHOHHONW IHOANTHKU HA IIPOMBIIIIACHHBIX IPeAIpuATHAX (puc. 5).
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Puc. 5. AHAAN3 aKTUBHOCTH TPAHC(OPMAIIIH HHBECTUIIMOHHON CTPATCINH 1 IIOAUTHKI
Ha IIPOMBIIIIACHHBIX IpeAtpuatuax 3a 2020-2021 rr., %

PaCCMOTpI/IM IIPOMBIIIIACHHBIC IIPCAIIPHUATHSA, OTHOCAIIHECA K o6pa6aTHBanmef/'1 HIPOMBIIIIACHHOCTH, KOTO-
pbIc HanOOAEE AKTUBHO OCYIHECTBAAAN KOPPEKIIUTIO PIHBCCTHLII/IOHHOfI IIOAUTHUKH (pI/IC. 6)
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Cocmasaerto asmopom no mamepuasam ucnmounuxa /3]

Puc. 6. Orienka KOPPEKTUPOBKI HHBECTHIIMOHHOM IIOAUTHKH OOPabATHIBATOIIECH IIPOMBIIIIACHHOCTH, %0

Kaxk BuanO 13 puc. 6, HAMOOABIIICH KOPPEKTUPOBKE HHBECTUIINOHHON ITOAUTHKH 0OPaOATHBATOIINX IIPCA-
HPUATUHH TOABEPTAHCH IIPEALIPUATHA 110 IIPOU3BOACTBY AEKAPCTBEHHBIX CPEACTB, MATEPHAAOB, 4 TAK/KE KOK-
ca 1 HeDTEIPOAYKTOB, HA AOAIO KOTOPBIX IpuxoAnTtcs 1o 29 %. Hanmenbpiime n3aMeHeHHSs B HHBECTHIIHOH-
HOM IIOAHTHKE U3 00padaThBaromieil IPOMBIIIACHHOCTH IIPOU3OIIAN Ha IIPEAIPUATHAX aBTOTPAHCIIOPTHBIX

CPEACTB, UX AOAA cocTaBAAET 24 Yo.

3AK/IIOMEHUE

Awnanpyrorue rosurua B 2020 1. B 00pabaTHIBAIOIIEH IIPOMBIIIACHHOCTH 110 IPUBACYCHHUIO HHBECTHIIHII,
KOTOPBIE HMEAH TEHACHIINIO K AAABHEHITIEMY POCTY, 3aHIMAAN ITPOU3BOAUTEAN ACKAPCTBEHHBIX CPEACTB U MaTe-
PHAAOB, 4 TAKKE IPOUIBOAHMTEAN XUMUYECKUX U3ACANN 1 TEKCTHAA. CPEAH OTCTAIOIINX HAUOOAEE ITOCTPAAAAT
IIPOU3BOAUTEAH ITPOAYKITHH WHBECTHITHOHHOTO HA3HAYCHNA, A TAKAKE IIPOU3BOANTEAN H3ACATH u3 koxm [11].
Wsmenenns rokasareaeit B mpomsiAeHHOCTH B 2020 I. MMEIOT CKAYKOOOPA3HBII, H3MEHAIOIIUICH XapaKTep:
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pe3Koe ITAACHHE B CEPEAMHE I'OAd, CTATHAIINA OCEHBIO M IIEPEXOA K BOCCTAHOBAGHHIO B KOHIIE roAa [11; 13].
Bce a1 m3menennsa oOBACHAIOTCA BOCCTAHOBUTEABHBIM POCTOM BO BCEX OCHOBHEIX CEKTOPax 0OpabaThIBaro-
IIIEH IIPOMBIIITIAEHHOCTH.,

B meaom, HCXOAS U3 IPOBEACHHOTO UCCACAOBAHUA, MOKHO OAHO3HAYHO CACAATH BBIBOA, UYTO 0OpabATHIBA-
OIaA IPOMBIIIAEHHOCTD OCYIIECTBAACT CBOIO AEATEABHOCTb B HEDOABIIHX OOBEMAX, HO C TOCYAAPCTBEHHOM
ITOAAEP/KKOI FIMEET ITEPCITEKTHUBEI AAfl PASBUTHA U HE CAAET CBOW ITO3UIINH B POCCHIICKON HHAYCTPHH.

HeobxoAnMO OTMETHTB, YTO POCCHUCKAs OOPa0ATHIBAIOIIAS IPOMBIIIACHHOCTD UMEET MHBECTUIIHOHHYIO
IIPUBAEKATEABHOCTD, AASl YBEAUYEHHA OTPACAN HEOOXOAMMO AOCTUIHYTH OOAEE BEICOKOI'O YPOBHSA KOHKYPEH-

TOCIIOCOOHOCTH BI)IHYCK&CMOfI HpOAyKL[I/II/I 1 YBCAHMYICHUA SKCHOpTa ua Bocrok.
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