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ɆȿɊɕ�ɍɉɊȺȼɅȿɇɑȿɋɄɂɏ 
ȼɈɁȾȿɃɋɌȼɂɃ, ɂɋɉɈɅɖɁɍȿɆɕȿ 
ȼ�ɉɊɈɐȿɋɋȿ�ɊȿȺɅɂɁȺɐɂɂ 
ɂɇȼȿɋɌɂɐɂɈɇɇɈȽɈ�ɉɊɈȿɄɌȺ 
�ɇȺ�ɉɊɂɆȿɊȿ�ɋɌɊɈɂɌȿɅɖɇɕɏ 
ɈɊȽȺɇɂɁȺɐɂɃ�ɋȺɆȺɊɋɄɈɃ�ɈȻɅȺɋɌɂ) 
Ⱥɧɧɨɬɚɰɢɹ.�ȼ�ɫɬɚɬɶɟ�ɞɚɟɬɫɹ�ɨɩɢɫɚɧɢɟ�ɜɥɢɹɧɢɹ�ɮɚɤɬɨɪɨɜ, ɹɜɥɹɸɳɢɯ-
ɫɹ� ɧɚɢɛɨɥɟɟ� ɡɧɚɱɢɦɵɦɢ� ɜ� ɋɚɦɚɪɫɤɨɣ� ɨɛɥɚɫɬɢ: ɩɨɞɨɪɨɠɚɧɢɟ� ɫɬɪɨɢ-
ɬɟɥɶɧɵɯ�ɦɚɬɟɪɢɚɥɨɜ, ɫɧɢɠɟɧɢɟ�ɩɨɤɭɩɚɬɟɥɶɫɤɨɣ�ɚɤɬɢɜɧɨɫɬɢ, ɤɨɬɨɪɵɟ 
ɧɟ� ɩɨɡɜɨɥɹɬ� ɪɟɡɤɨ� ɧɚɪɚɫɬɢɬɶ� ɨɛɴɟɦɵ� ɫɬɪɨɢɬɟɥɶɧɨ�ɦɨɧɬɚɠɧɵɯ� ɪɚ-
ɛɨɬ, ɚ�ɡɧɚɱɢɬ�ɫɬɪɨɢɬɟɥɶɧɚɹ�ɨɬɪɚɫɥɶ�ɜ�ɬɟɱɟɧɢɟ�ɩɨɫɥɟɞɭɸɳɢɯ�ɥɟɬ�ɛɭ-
ɞɟɬ�ɧɚɯɨɞɢɬɶɫɹ�ɜ�ɫɨɫɬɨɹɧɢɢ�ɪɟɰɟɫɫɢɢ. ɉɪɨɜɟɞɟɧɧɵɣ�ɚɜɬɨɪɚɦɢ�ɚɧɚɥɢɡ 
ɩɪɚɤɬɢɱɟɫɤɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɫɬɪɨɢɬɟɥɶɧɨɣ� ɨɪɝɚɧɢɡɚɰɢɢ, ɮɭɧɤɰɢɨɧɢ-
ɪɭɸɳɟɣ�ɜ� ɪɚɦɤɚɯ�ɋɚɦɚɪɫɤɨɝɨ�ɪɟɝɢɨɧɚ�ɢ�ɜɵɩɨɥɧɹɸɳɟɣ�ɮɭɧɤɰɢɢ� ɡɚɤɚɡ-
ɱɢɤɚ�ɡɚɫɬɪɨɣɳɢɤɚ, ɪɟɚɥɢɡɭɸɳɟɣ�ɩɪɨɟɤɬɵ� ɫ� ɪɚɡɧɵɦɢ� ɫɯɟɦɚɦɢ�ɮɢɧɚɧ-
ɫɢɪɨɜɚɧɢɹ, ɩɨɤɚɡɚɥ, ɱɬɨ� ɩɪɟɞɩɪɢɹɬɢɸ� ɞɥɹ� ɜɵɠɢɜɚɧɢɹ� ɧɚ 
ɫɬɪɨɢɬɟɥɶɧɨɦ� ɪɵɧɤɟ� ɧɟɨɛɯɨɞɢɦɨ� ɪɟɚɥɢɡɨɜɵɜɚɬɶ� ɪɚɡɧɨɩɪɨɮɢɥɶɧɵɟ 
ɩɪɨɟɤɬɵ�ɢ�ɜ�ɫɜɨɟɦ�ɱɢɫɥɟɧɧɨɦ�ɫɨɫɬɚɜɟ�ɡɚɞɟɣɫɬɜɨɜɚɬɶ�ɫɩɟɰɢɚɥɢɫɬɨɜ�ɩɨ 
ɪɚɡɧɵɦ�ɧɚɩɪɚɜɥɟɧɢɹɦ. ɇɚɪɹɞɭ�ɫ�ɨɛɴɟɤɬɚɦɢ, ɮɢɧɚɧɫɢɪɭɟɦɵɦɢ�ɢɡ�ɛɸɞ-
ɠɟɬɚ, ɜ� ɩɨɪɬɮɟɥɶ� ɡɚɤɚɡɨɜ� ɫɥɟɞɭɟɬ� ɜɤɥɸɱɚɬɶ� ɩɪɨɟɤɬɵ, ɮɢɧɚɧɫɢɪɭɟ-
ɦɵɟ�ɢɡ�ɞɪɭɝɢɯ�ɢɫɬɨɱɧɢɤɨɜ. 
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ: ɛɸɞɠɟɬɧɨɟ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ, ɪɢɫɤ, ɤɨɦɦɟɪɱɟɫɤɨɟ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ, ɦɟɬɪɨɩɨɥɢɬɟɧ, ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ�ɩɪɨɞɚɠ. 
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MEASURES OF MANAGEMENT ACTIONS 
USED IN THE PROCESS 
OF IMPLEMENTATION 
OF THE INVESTMENT PROJECT (FOR 
EXAMPLE, THE CONSTRUCTION 
ORGANIZATIONS 
OF SAMARA REGION) 
Annotation. The article gives a description of the factors that are most sig-
nificant in the Samara region – price hike of construction materials, reduced 
buying activity, which won't drastically increase construction and installa-
tion work, which means the construction industry during the next years will 
be in recession. The authors conducted the analysis of practical activities of 
construction organizations performing the functions of customer-builder and 
implementing projects with different funding schemes, which showed that the 
company for survival in the construction market is necessary to implement 
various projects and in its numerical strength to provide expertise in differ-
ent areas. The organization should be included in the portfolio of projects 
funded from other sources, except for facilities financed from the budget. 
Keywords: budget Finance, risk, commercial Finance, metro, profitability of 
sales. 

 
ȼ�ɩɨɫɥɟɞɧɢɟ� ɝɨɞɵ�ɩɨɞ�ɜɥɢɹɧɢɟɦ�ɜɧɭɬɪɟɧɧɢɯ�ɧɟɝɚɬɢɜɧɵɯ�ɮɚɤɬɨɪɨɜ (ɧɟɞɨɫɬɚɬɨɱɧɨɫɬɶ�ɮɢɧɚɧ-

ɫɢɪɨɜɚɧɢɹ, ɜɵɫɨɤɢɟ�ɧɚɥɨɝɢ, ɧɟɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɶ�ɡɚɤɚɡɱɢɤɨɜ�ɢ�ɪɨɫɬ�ɫɬɨɢɦɨɫɬɢ�ɫɬɪɨɢɬɟɥɶɧɵɯ�ɦɚɬɟ-
ɪɢɚɥɨɜ) ɩɪɨɢɫɯɨɞɢɬ�ɫɧɢɠɟɧɢɟ�ɷɮɮɟɤɬɢɜɧɨɫɬɢ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɫɬɪɨɢɬɟɥɶɧɨɝɨ�ɤɨɦɩɥɟɤɫɚ�ɋɚɦɚɪɫɤɨɣ�ɨɛ-
ɥɚɫɬɢ [8, ɫ. 184]. Ɉɰɟɧɢɜɚɹ�ɫɢɬɭɚɰɢɸ, ɫɥɨɠɢɜɲɭɸɫɹ�ɜ�ɫɬɪɨɢɬɟɥɶɧɨɣ�ɨɬɪɚɫɥɢ�ɡɚ�ɩɨɫɥɟɞɧɢɟ�ɬɪɢ�ɝɨɞɚ, 
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ɦɨɠɧɨ�ɫɤɚɡɚɬɶ, ɱɬɨ 2014 ɝ. ɞɥɹ�ɫɬɪɨɢɬɟɥɟɣ�ɛɵɥ�ɞɨɜɨɥɶɧɨ�ɭɫɩɟɲɧɵɦ. Ʉɪɭɩɧɵɟ�ɢ�ɫɪɟɞɧɢɟ�ɫɬɪɨɢɬɟɥɶ-
ɧɵɟ�ɤɨɦɩɚɧɢɢ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ�ɛɵɥɢ�ɨɛɟɫɩɟɱɟɧɵ�ɡɚɤɚɡɚɦɢ�ɧɚ 8 ɦɟɫɹɰɟɜ�ɜɩɟɪɟɞ. ɂɡ�ɜɫɟɝɨ�ɤɨɥɢɱɟ-
ɫɬɜɚ�ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɯ�ɫɬɪɨɢɬɟɥɶɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɡɚɝɪɭɠɟɧɧɨɫɬɶ�ɫɨɫɬɚɜɥɹɥɚ [2]:  

� 64 % ɢɦɟɸɬ�ɡɚɝɪɭɠɟɧɧɨɫɬɶ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɦɢ�ɦɨɳɧɨɫɬɹɦɢ; 
� 7 % ɨɪɝɚɧɢɡɚɰɢɣ�ɡɚɝɪɭɠɟɧɵ�ɦɟɧɟɟ�ɱɟɦ�ɧɚ 30 % ɫɜɨɢɯ�ɦɨɳɧɨɫɬɟɣ; 
� 12 % ɛɵɥɢ�ɡɚɝɪɭɠɟɧɵ�ɧɚ 90 %. 
ɉɨɞ�ɜɥɢɹɧɢɟɦ�ɮɚɤɬɨɪɨɜ, ɫɞɟɪɠɢɜɚɸɳɢɯ�ɪɨɫɬ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ (ɜɵɫɨɤɢɣ�ɭɪɨɜɟɧɶ�ɧɚɥɨɝɨɜ�ɧɚɡɜɚ-

ɥɢ 39 % ɨɩɪɨɲɟɧɧɵɯ, ɛɨɥɶɲɨɟ�ɤɨɥɢɱɟɫɬɜɨ�ɤɨɧɤɭɪɟɧɬɨɜ�ɧɚɡɜɚɥɢ 30 % ɪɟɫɩɨɧɞɟɧɬɨɜ, ɧɟɩɥɚɬɟɠɟɫɩɨ-
ɫɨɛɧɨɫɬɶ�ɧɚɫɟɥɟɧɢɹ�ɧɚɡɜɚɥɢ 27 % ɪɭɤɨɜɨɞɢɬɟɥɟɣ) ɫɤɨɪɟɟ�ɜɫɟɝɨ, ɫɬɪɨɢɬɟɥɶɧɵɣ�ɪɵɧɨɤ�ɨɠɢɞɚɟɬ�ɫɩɚɞ�ɧɚ 
15–20 % [7]. ɋɪɟɞɢ�ɩɪɨɱɢɯ�ɮɚɤɬɨɪɨɜ, ɹɜɥɹɸɳɢɯɫɹ�ɧɚɢɛɨɥɟɟ� ɡɧɚɱɢɦɵɦɢ, – ɩɨɞɨɪɨɠɚɧɢɟ�ɫɬɪɨɢɬɟɥɶ-
ɧɵɯ�ɦɚɬɟɪɢɚɥɨɜ�ɜ�ɫɜɹɡɢ�ɫ�ɜɜɟɞɟɧɧɵɦɢ�ɫɚɧɤɰɢɹɦɢ, ɫɧɢɠɟɧɢɟ�ɩɨɤɭɩɚɬɟɥɶɫɤɨɣ�ɚɤɬɢɜɧɨɫɬɢ.  

ȼ�ɩɨɫɥɟɞɭɸɳɢɟ�ɝɨɞɵ�ɨɠɢɞɚɟɬɫɹ�ɫɧɢɠɟɧɢɟ�ɨɛɴɟɦɨɜ�ɫɬɪɨɢɬɟɥɶɧɨ�ɦɨɧɬɚɠɧɵɯ�ɪɚɛɨɬ (ɋɆɊ) ɩɨ 
ɤɪɭɩɧɵɦ�ɨɛɴɟɤɬɚɦ�ɧɟ� ɬɨɥɶɤɨ� ɡɚ� ɫɱɟɬ� ɫɥɨɠɢɜɲɢɯɫɹ�ɭɫɥɨɜɢɣ,  ɨɩɢɫɵɜɚɟɦɵɯ�ɪɚɧɟɟ,  ɧɨ�ɢ� ɡɚ� ɫɱɟɬ�ɩɪɨ-
ɛɥɟɦ,  ɫɜɹɡɚɧɧɵɯ�ɫ�ɧɟɯɜɚɬɤɨɣ�ɫɨɛɫɬɜɟɧɧɵɯ�ɮɢɧɚɧɫɨɜɵɯ�ɪɟɫɭɪɫɨɜ�ɢ�ɪɟɫɭɪɫɨɜ�ɜ�ɛɸɞɠɟɬɚɯ�ɪɚɡɥɢɱɧɵɯ 
ɭɪɨɜɧɟɣ. ɗɬɨ�ɨɤɚɠɟɬ�ɪɟɲɚɸɳɟɟ�ɜɥɢɹɧɢɟ�ɧɚ�ɞɟɥɨɜɭɸ�ɚɤɬɢɜɧɨɫɬɶ�ɢ�ɧɟ�ɩɨɡɜɨɥɢɬ�ɪɟɡɤɨ�ɧɚɪɚɫɬɢɬɶ�ɨɛɴɟ-
ɦɵ�ɋɆɊ, ɚ�ɡɧɚɱɢɬ�ɦɨɠɧɨ�ɝɨɜɨɪɢɬɶ�ɨ�ɬɨɦ, ɱɬɨ�ɜ�ɬɟɱɟɧɢɟ�ɩɨɫɥɟɞɭɸɳɢɯ�ɥɟɬ�ɫɬɪɨɢɬɟɥɶɧɚɹ�ɨɬɪɚɫɥɶ�ɛɭɞɟɬ 
ɧɚɯɨɞɢɬɶɫɹ�ɜ�ɫɨɫɬɨɹɧɢɢ�ɪɟɰɟɫɫɢɢ. 

ȼ� ɫɜɹɡɢ� ɫ� ɤɪɢɡɢɫɧɵɦɢ� ɭɫɥɨɜɢɹɦɢ� ɜɫɟ� ɛɨɥɶɲɟ� ɫɬɪɨɢɬɟɥɶɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɫɬɪɟɦɹɬɫɹ� ɤ� ɬɨɦɭ, 
ɱɬɨɛɵ�ɜɵɫɬɪɨɢɬɶ� ɫɜɨɸ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɧɚ�ɨɫɧɨɜɟ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɝɨ�ɩɚɪɬɧɟɪɫɬɜɚ�ɜ� ɷɬɨɦ�ɫɥɭɱɚɟ 
ɮɢɧɚɧɫɨɜɵɟ�ɩɨɬɨɤɢ�ɮɨɪɦɢɪɭɸɬɫɹ, ɜ�ɬɨɦ�ɱɢɫɥɟ�ɧɚ�ɨɫɧɨɜɟ�ɛɸɞɠɟɬɧɨɝɨ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ. Ʉɨɧɟɱɧɨ, ɮɢ-
ɧɚɧɫɢɪɨɜɚɧɢɟ�ɢɡ�ɛɸɞɠɟɬɚ�ɩɪɢɜɥɟɤɚɬɟɥɶɧɨ�ɬɟɦ, ɱɬɨ�ɧɚɜɟɪɧɹɤɚ�ɛɭɞɭɬ�ɨɩɥɚɱɟɧɵ�ɪɚɛɨɬɵ�ɜ�ɩɨɥɧɨɦ�ɨɛɴ-
ɟɦɟ, ɜ�ɭɫɬɚɧɨɜɥɟɧɧɵɟ�ɢ�ɫɨɝɥɚɫɨɜɚɧɧɵɟ�ɫɪɨɤɢ.  

Ɋɚɡɧɢɰɚ�ɧɟɪɟɝɭɥɹɪɧɨɝɨ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�ɜ�ɷɬɢɯ�ɞɜɭɯ�ɜɢɞɚɯ�ɫɨɫɬɨɢɬ�ɜ�ɬɨɦ, ɱɬɨ�ɩɪɢ�ɛɸɞɠɟɬɧɨɦ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɩɨɫɬɭɩɚɸɬ�ɬɨɥɶɤɨ�ɩɪɢ�ɧɚɩɨɥɧɹɟɦɨɫɬɢ�ɦɟɫɬɧɨɝɨ�ɛɸɞɠɟɬɚ, ɚ�ɩɪɢ 
ɤɨɦɦɟɪɱɟɫɤɨɦ – ɫɬɪɨɢɬɟɥɶɫɬɜɨ�ɨɛɴɟɤɬɚ�ɧɚɱɢɧɚɟɬɫɹ, ɬɨɥɶɤɨ� ɟɫɥɢ�ɭ�ɡɚɤɚɡɱɢɤɚ�ɟɫɬɶ� ɫɨɛɫɬɜɟɧɧɵɟ�ɢ� ɡɚ-
ɟɦɧɵɟ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ, ɬ�ɟ. ɨɧ�ɩɨɥɚɝɚɟɬɫɹ�ɬɨɥɶɤɨ�ɫɚɦ�ɧɚ�ɫɟɛɹ. 

ɉɪɨɚɧɚɥɢɡɢɪɭɟɦ�ɫɨɨɬɧɨɲɟɧɢɟ�ɬɪɭɞɧɨɫɬɟɣ, ɜɨɡɧɢɤɚɸɳɢɯ�ɩɪɢ�ɤɨɦɦɟɪɱɟɫɤɨɦ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ. 
Ʉɚɤ�ɜɢɞɧɨ�ɢɡ�ɞɢɚɝɪɚɦɦɵ (ɫɦ. ɪɢɫ. 1), ɧɚɢɛɨɥɶɲɟɟ�ɜɥɢɹɧɢɟ�ɧɚ�ɡɚɞɟɪɠɤɭ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ�ɨɤɚɡɵɜɚɟɬ�ɧɟ-
ɪɟɝɭɥɹɪɧɨɟ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ, ɚ�ɧɚɢɦɟɧɶɲɟɟ – ɛɨɥɶɲɢɟ�ɡɚɬɪɚɬɵ�ɧɚ�ɩɟɪɟɤɜɚɥɢɮɢɤɚɰɢɸ 
ɫɨɬɪɭɞɧɢɤɨɜ. 

ɉɪɨɜɨɞɹ� ɫɨɩɨɫɬɚɜɥɟɧɢɟ�ɮɚɤɬɨɪɨɜ�ɦɟɠɞɭ� ɞɜɭɦɹ� ɜɚɪɢɚɧɬɚɦɢ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�ɦɨɠɧɨ� ɫɞɟɥɚɬɶ 
ɜɵɜɨɞ, ɱɬɨ�ɪɟɲɚɸɳɟɟ�ɜɥɢɹɧɢɟ�ɧɚ�ɦɧɟɧɢɟ�ɪɭɤɨɜɨɞɢɬɟɥɟɣ�ɫɬɪɨɢɬɟɥɶɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɨɤɚɡɵɜɚɟɬ�ɮɚɤ-
ɬɨɪ� ɧɟɪɟɝɭɥɹɪɧɨɝɨ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ. ɉɪɢ� ɛɸɞɠɟɬɧɨɦ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ� ɟɝɨ� ɜɥɢɹɧɢɟ� ɫɧɢɠɚɟɬɫɹ 
ɜ 2 ɪɚɡɚ. ɇɟɫɦɨɬɪɹ� ɧɚ� ɬɨ, ɱɬɨ� ɛɸɞɠɟɬɧɨɟ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ� ɹɜɥɹɟɬɫɹ� ɩɪɢɜɥɟɤɚɬɟɥɶɧɵɦ, ɟɫɬɶ� ɨɩɪɟɞɟ-
ɥɟɧɧɵɟ�ɬɪɭɞɧɨɫɬɢ�ɢ�ɪɢɫɤɢ, ɪɚɫɫɦɨɬɪɢɦ�ɢɯ�ɢɫɬɨɪɢɸ�ɨɛɪɚɡɨɜɚɧɢɹ�ɧɚ�ɩɪɢɦɟɪɟ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ�ɦɟɬɪɨɩɨ-
ɥɢɬɟɧɚ [6] ɜ�ɋɚɦɚɪɟ. ȿɝɨ�ɫɬɪɨɢɬɟɥɶɫɬɜɨ�ɛɵɥɨ�ɧɚɱɚɬɨ�ɜ 1982 ɝ. ɫɬɪɨɢɬɟɥɶɧɨɣ�ɮɢɪɦɨɣ�Ʉɭɣɛɵɲɟɜɦɟɬɪɨ-
ɫɬɪɨɣ,  ɫ� ɰɟɥɶɸ� ɞɨɫɬɚɜɤɢ� ɪɚɛɨɱɢɯ� ɢɡ� ɰɟɧɬɪɚ� ɝɨɪɨɞɚ� ɤ� ɡɚɜɨɞɚɦ� ɜ� ɪɚɣɨɧ� ɘɧɝɨɪɨɞɨɤ [6].  ȼ� ɧɟɦ 
ɪɚɫɩɨɥɚɝɚɥɢɫɶ�ɬɚɤɢɟ�ɤɪɭɩɧɵɟ�ɡɚɜɨɞɵ, ɤɚɤ�Ⱥɜɢɚɰɢɨɧɧɵɣ, «Ƚɢɞɪɨɚɜɬɨɦɚɬɢɤɢ», Ƚɨɫɭɞɚɪɫɬɜɟɧɧɵɣ�ɩɨɞ-
ɲɢɩɧɢɤɨɜɵɣ, ɡɚɜɨɞ�ɢɦ. Ɏɪɭɧɡɟ�ɢ�ɞɪ. Ɏɢɧɚɧɫɢɪɨɜɚɧɢɟ�ɫɬɪɨɣɤɢ�ɜɟɥɨɫɶ�ɜ�ɨɫɧɨɜɧɨɦ�ɡɚ�ɫɱɟɬ�ɮɟɞɟɪɚɥɶ-
ɧɨɝɨ�ɛɸɞɠɟɬɚ. ȼ�ɩɨɫɥɟɞɭɸɳɢɟ�ɝɨɞɵ, ɧɚɱɢɧɚɹ�ɫ 2002 ɝ., ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ�ɦɟɬɪɨ�ɜɟɥɨɫɶ 
ɢɡ�ɨɛɥɚɫɬɧɨɝɨ�ɢ�ɮɟɞɟɪɚɥɶɧɨɝɨ�ɛɸɞɠɟɬɚ�ɜ�ɪɚɜɧɵɯ�ɞɨɥɹɯ. ɇɨ�ɜ 2008 ɝ. ɩɨɫɥɟɞɨɜɚɥ�ɤɪɢɡɢɫ, ɢ�ɧɚ�ɭɪɨɜɧɟ 
ɉɪɚɜɢɬɟɥɶɫɬɜɚ� Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ� ɛɵɥɨ� ɩɪɢɧɹɬɨ� ɪɟɲɟɧɢɟ� ɞɨ 2013 ɝ. ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ� ɢɡ� ɮɟɞɟ-
ɪɚɥɶɧɨɝɨ�ɛɸɞɠɟɬɚ�ɩɪɢɨɫɬɚɧɨɜɢɬɶ. Ɉɞɧɚɤɨ�ɞɨ�ɧɚɫɬɨɹɳɟɝɨ�ɜɪɟɦɟɧɢ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɧɚ�ɫɬɪɨɢɬɟɥɶ-
ɫɬɜɨ�ɦɟɬɪɨ�ɜɵɞɟɥɹɸɬɫɹ�ɥɢɲɶ�ɢɡ�ɨɛɥɚɫɬɧɨɝɨ�ɛɸɞɠɟɬɚ. 
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Ɋɢɫ. 1. Ɍɪɭɞɧɨɫɬɢ, ɜɨɡɧɢɤɚɸɳɢɟ�ɩɪɢ�ɤɨɦɦɟɪɱɟɫɤɨɦ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ 

�ɫɨɫɬɚɜɥɟɧɨ�ɩɨ�ɞɚɧɧɵɦ�ɨɩɪɨɫɚ�ɫɬɪɨɢɬɟɥɶɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ) 
 

ȼ� ɫɥɭɱɚɟ� ɛɸɞɠɟɬɧɨɝɨ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ� ɫɬɪɨɢɬɟɥɶɫɬɜɚ� ɪɚɫɩɪɟɞɟɥɟɧɢɟ�ɮɚɤɬɨɪɨɜ� ɛɨɥɟɟ� ɪɚɜɧɨ-
ɦɟɪɧɨɟ (ɫɦ. ɪɢɫ. 2). 

 

 
Ɋɢɫ. 2. Ɍɪɭɞɧɨɫɬɢ, ɜɨɡɧɢɤɚɸɳɢɟ�ɩɪɢ�ɛɸɞɠɟɬɧɨɦ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ  

�ɫɨɫɬɚɜɥɟɧɨ�ɩɨ�ɞɚɧɧɵɦ�ɨɩɪɨɫɚ�ɫɬɪɨɢɬɟɥɶɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ) 
 
Ɂɚɤɚɡɱɢɤɨɦ�ɧɚ�ɫɬɪɨɢɬɟɥɶɫɬɜɟ�ɦɟɬɪɨ�ɜɵɫɬɭɩɚɟɬ�Ɇɢɧɢɫɬɟɪɫɬɜɨ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫ-

ɬɢ. Ɇɟɬɪɨ� ɹɜɥɹɟɬɫɹ� ɞɨɪɨɝɨɫɬɨɹɳɢɦ�ɢ� ɭɧɢɤɚɥɶɧɵɦ�ɨɛɴɟɤɬɨɦ [1]. ɍɱɢɬɵɜɚɹ� ɬɨ, ɱɬɨ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ 
ɫɬɪɨɣɤɢ�ɜɟɞɟɬɫɹ�ɬɨɥɶɤɨ�ɢɡ�ɨɛɥɚɫɬɧɨɝɨ�ɛɸɞɠɟɬɚ, ɩɨɷɬɨɦɭ�ɫɪɟɞɫɬɜɚ�ɜɵɞɟɥɹɸɬɫɹ�ɩɨ�ɦɟɪɟ�ɟɝɨ�ɧɚɩɨɥɧɹɟ-
ɦɨɫɬɢ, ɬ�ɟ. ɜ�ɧɚɱɚɥɟ�ɝɨɞɚ�ɫɪɟɞɫɬɜ�ɩɪɚɤɬɢɱɟɫɤɢ�ɧɟ�ɛɵɜɚɟɬ, ɢ�ɭɜɟɥɢɱɢɜɚɟɬɫɹ�ɮɢɧɚɧɫɨɜɨɟ�ɨɛɟɫɩɟɱɟɧɢɟ�ɤ 
ɤɨɧɰɭ�ɝɨɞɚ. Ɉɞɧɚɤɨ�ɫɬɪɨɢɬɟɥɶɫɬɜɨ�ɨɛɴɟɤɬɚ�ɧɟɨɛɯɨɞɢɦɨ�ɜɟɫɬɢ�ɧɟɩɪɟɪɵɜɧɨ, ɬ�ɟ. ɝɟɧɟɪɚɥɶɧɵɣ�ɩɨɞɪɹɞ-
ɱɢɤ� ɜ� ɧɚɱɚɥɟ� ɝɨɞɚ� ɢɡ�ɡɚ� ɨɬɫɭɬɫɬɜɢɹ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ� ɜɵɧɭɠɞɟɧ� ɩɪɢɜɥɟɤɚɬɶ� ɫɨɛɫɬɜɟɧɧɵɟ� ɨɛɨɪɨɬɧɵɟ 
ɫɪɟɞɫɬɜɚ, ɚ�ɬɚɤɠɟ�ɡɚɟɦɧɵɟ, ɚ�ɜ�ɤɨɧɰɟ�ɝɨɞɚ�ɩɪɢ�ɭɜɟɥɢɱɟɧɢɢ�ɥɢɦɢɬɚ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�ɟɦɭ�ɩɪɢɯɨɞɢɬɫɹ 
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ɩɪɢɜɥɟɤɚɬɶ�ɫɭɛɩɨɞɪɹɞɱɢɤɨɜ�ɞɥɹ�ɩɨɥɧɨɝɨ�ɨɫɜɨɟɧɢɹ�ɜɵɞɟɥɟɧɧɵɯ�ɫɪɟɞɫɬɜ. ɉɨɷɬɨɦɭ�ɩɥɚɧɢɪɨɜɚɬɶ�ɪɚɛɨɬɵ 
ɧɟɨɛɯɨɞɢɦɨ�ɧɟ�ɧɚ�ɨɞɢɧ�ɝɨɞ, ɚ�ɤɚɤ�ɦɢɧɢɦɭɦ�ɧɚ�ɬɪɢ�ɱɟɬɵɪɟ�ɝɨɞɚ, ɬɚɤ�ɤɚɤ�ɫɬɪɨɢɬɟɥɶɫɬɜɨ�ɫɜɹɡɚɧɨ�ɫ�ɨɝɪɚ-
ɧɢɱɟɧɢɟɦ�ɠɢɡɧɟɞɟɹɬɟɥɶɧɨɫɬɢ�ɝɨɪɨɞɚ, ɝɨɪɨɞɫɤɢɯ�ɫɥɭɠɛ, ɫ�ɛɟɡɨɩɚɫɧɨɫɬɶɸ�ɛɥɢɡɥɟɠɚɳɢɯ�ɡɞɚɧɢɣ�ɢ�ɫɨ-
ɨɪɭɠɟɧɢɣ. Ɍɚɤɠɟ� ɧɟɨɛɯɨɞɢɦɨ� ɨɫɭɳɟɫɬɜɥɹɬɶ� ɫɜɨɟɜɪɟɦɟɧɧɨɟ� ɩɪɨɟɤɬɢɪɨɜɚɧɢɟ, ɩɨɡɜɨɥɹɸɳɟɟ� ɡɚɪɟɡɟɪ-
ɜɢɪɨɜɚɬɶ� ɩɨɞ� ɫɬɪɨɢɬɟɥɶɫɬɜɨ� ɡɟɦɟɥɶɧɵɟ� ɭɱɚɫɬɤɢ, ɤɨɬɨɪɵɟ� ɜ� ɩɨɫɥɟɞɧɢɟ� ɝɨɞɵ� ɧɟɨɛɨɫɧɨɜɚɧɧɨ 
ɡɚɧɢɦɚɥɢɫɶ�ɩɨɞ�ɠɢɥɢɳɧɨɟ�ɫɬɪɨɢɬɟɥɶɫɬɜɨ�ɢ�ɩɪɨɤɥɚɞɤɭ�ɢɧɠɟɧɟɪɧɵɯ�ɤɨɦɦɭɧɢɤɚɰɢɣ. 

ɉɪɟɞɩɪɢɹɬɢɸ, ɱɬɨɛɵ�ɜɵɠɢɬɶ�ɧɚ�ɫɬɪɨɢɬɟɥɶɧɨɦ�ɪɵɧɤɟ, ɧɟɨɛɯɨɞɢɦɨ�ɡɚɧɢɦɚɬɶɫɹ�ɦɧɨɝɨɩɪɨɮɢɥɶ-
ɧɵɦɢ�ɫɬɪɨɢɬɟɥɶɧɵɦɢ�ɪɚɛɨɬɚɦɢ, ɩɟɪɟɤɜɚɥɢɮɢɰɢɪɭɹ�ɪɚɛɨɱɢɯ, ɚ�ɬɚɤɠɟ�ɢɦɟɬɶ�ɜ�ɫɜɨɟɦ�ɱɢɫɥɟɧɧɨɦ�ɫɨɫɬɚ-
ɜɟ�ɫɩɟɰɢɚɥɢɫɬɨɜ�ɩɨ�ɪɚɡɧɵɦ�ɧɚɩɪɚɜɥɟɧɢɹɦ�ɜ�ɫɬɪɨɢɬɟɥɶɫɬɜɟ. ɉɨɷɬɨɦɭ�ɧɟɨɛɯɨɞɢɦɨ�ɧɚɪɹɞɭ�ɫ�ɨɛɴɟɤɬɚɦɢ, 
ɮɢɧɚɧɫɢɪɭɟɦɵɦɢ�ɢɡ�ɛɸɞɠɟɬɚ, ɢɫɤɚɬɶ�ɪɚɛɨɬɵ, ɮɢɧɚɧɫɢɪɭɟɦɵɟ (ɫɭɛɫɢɞɢɪɨɜɚɧɧɵɟ) ɢɡ�ɞɪɭɝɢɯ�ɢɫɬɨɱ-
ɧɢɤɨɜ. Ɋɚɧɟɟ�ɭɩɨɦɹɧɭɬɚɹ�ɫɬɪɨɢɬɟɥɶɧɚɹ�ɮɢɪɦɚ�Ʉɭɣɛɵɲɟɜɦɟɬɪɨɫɬɪɨɣ�ɜɟɥɚ�ɪɚɛɨɬɵ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɧɚ 
ɫɬɪɨɢɬɟɥɶɫɬɜɟ�ɦɟɬɪɨ, ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɱɟɝɨ�ɷɬɨ�ɩɪɢɜɟɥɨ�ɤ�ɛɚɧɤɪɨɬɫɬɜɭ. ȼ 2002 ɝ. ɧɚ�ɫɬɪɨɢɬɟɥɶɫɬɜɨ�ɦɟɬɪɨ 
ɛɵɥ�ɩɪɢɜɥɟɱɟɧ�ɞɪɭɝɨɣ�ɝɟɧɟɪɚɥɶɧɵɣ�ɩɨɞɪɹɞɱɢɤ – ȽɄ «ȼɨɥɝɚɬɪɚɧɫɫɬɪɨɣ» ɢ, ɜ�ɱɚɫɬɧɨɫɬɢ, ɛɵɥɚ�ɫɨɡɞɚɧɚ 
ɮɢɪɦɚ�ȺɈ «ȼɨɥɝɚɬɪɚɧɫɫɬɪɨɣ�Ɇɟɬɪɨ» [6]. 

ȺɈ «ȼɨɥɝɚɬɪɚɧɫɫɬɪɨɣ�Ɇɟɬɪɨ» ɟɠɟɝɨɞɧɨ� ɜ� ɧɚɱɚɥɟ� ɹɧɜɚɪɹ� ɩɨɞɩɢɫɵɜɚɟɬ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ� ɫɨ-
ɝɥɚɲɟɧɢɹ�ɢ�ɝɪɚɮɢɤɢ�ɤ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦ�ɤɨɧɬɪɚɤɬɚɦ�ɧɚ�ɫɬɪɨɢɬɟɥɶɫɬɜɨ�ɦɟɬɪɨ�ɜ�ɋɚɦɚɪɟ, ɝɞɟ�ɨɩɪɟɞɟɥɹ-
ɟɬɫɹ� ɥɢɦɢɬ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ� ɧɚ� ɬɟɤɭɳɢɣ� ɝɨɞ. ɇɚ� ɦɨɦɟɧɬ� ɩɨɞɩɢɫɚɧɢɹ� ɷɬɢɯ� ɞɨɤɭɦɟɧɬɨɜ, ȺɈ «ȼɨɥ-
ɝɚɬɪɚɧɫɫɬɪɨɣ�Ɇɟɬɪɨ» ɧɟ� ɢɦɟɟɬ� ɩɨɥɧɨɣ� ɢɧɮɨɪɦɚɰɢɢ� ɨɛ� ɨɛɴɟɦɟ� ɛɸɞɠɟɬɧɵɯ� ɫɪɟɞɫɬɜ, ɤɨɬɨɪɵɟ� ɛɭɞɭɬ 
ɜɵɞɟɥɟɧɵ�ɞɥɹ� ɪɟɚɥɢɡɚɰɢɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɤɨɧɬɪɚɤɬɨɜ� ɢ� ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɨɫɜɨɟɧɢɹ� ɤɨɬɨɪɵɯ� ɜ� ɬɟɤɭ-
ɳɟɦ� ɝɨɞɭ� ɩɪɟɞɫɬɨɢɬ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦɭ� ɩɨɞɪɹɞɱɢɤɭ. ɉɨɷɬɨɦɭ� ɧɚɪɹɞɭ� ɫɨ� ɫɬɪɨɢɬɟɥɶɫɬɜɨɦ� ɦɟɬɪɨ� ɨɧɚ 
ɧɚɱɚɥɚ�ɡɚɧɢɦɚɬɶɫɹ�ɞɪɭɝɢɦɢ�ɪɚɛɨɬɚɦɢ: ɜ 2014–2015 ɝɝ. ɡɚɧɢɦɚɥɚɫɶ�ɫɬɪɨɢɬɟɥɶɫɬɜɨɦ�ɧɚ�ɇɟɮɬɟɩɟɪɟɪɚɛɚ-
ɬɵɜɚɸɳɟɦ�ɡɚɜɨɞɟ�ɜ� ɝ.  ɋɵɡɪɚɧɶ,  ɫ 2014  ɝ.  ɢ�ɩɨ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɜɟɞɟɬ�ɪɚɛɨɬɵ�ɜ� ɝ.  ɇɨɜɨɤɭɣɛɵɲɟɜɫɤ 
ɬɚɤɠɟ�ɧɚ�ɇɟɮɬɟɩɟɪɟɪɚɛɚɬɵɜɚɸɳɟɦ�ɡɚɜɨɞɟ, ɫɬɪɨɢɬɟɥɶɫɬɜɨɦ�ɦɟɬɪɨ�ɜ�ɝ. Ɇɨɫɤɜɚ. 

ɉɪɢ�ɫɬɪɨɢɬɟɥɶɫɬɜɟ�ɬɚɤ�ɠɟ�ɫɭɳɟɫɬɜɭɸɬ�ɜɨɩɪɨɫɵ�ɩɨ�ɫɧɨɫɭ�ɠɢɥɶɹ. ɇɚɩɪɢɦɟɪ, ɞɥɹ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ 
ɦɟɬɪɨ�ɋɚɦɚɪɫɤɚɹ�ɧɟɨɛɯɨɞɢɦɨ� ɫɧɟɫɬɢ� ɞɨɦɚ� ɩɨ� ɧɟɱɟɬɧɨɣ� ɫɬɨɪɨɧɟ� ɭɥ. ɋɚɦɚɪɫɤɚɹ� ɨɬ�ʋ 219 ɞɨ�ʋ 269. 
ȼɫɟɝɨ�ɧɟɨɛɯɨɞɢɦɨ�ɩɟɪɟɫɟɥɢɬɶ 119 ɫɟɦɟɣ�ɢɡ 21 ɞɨɦɚ. Ɉɪɢɟɧɬɢɪɨɜɨɱɧɚɹ�ɫɬɨɢɦɨɫɬɶ�ɨɬɫɟɥɟɧɢɹ�ɧɚɯɨɞɢɬ-
ɫɹ�ɜ�ɩɪɟɞɟɥɚɯ 250 ɦɥɧ�ɪɭɛ. Ʉɪɨɦɟ�ɬɨɝɨ, ɧɟɨɛɯɨɞɢɦɨ�ɩɪɨɢɡɜɟɫɬɢ�ɫɧɨɫ�ɞɨɦɨɜ�ʋ 215 ɢ�ʋ 207 ɩɨ�ɭɥ. ɋɚ-
ɦɚɪɫɤɚɹ, ɤɨɬɨɪɵɟ�ɹɜɥɹɸɬɫɹ�ɩɚɦɹɬɧɢɤɚɦɢ�ɤɭɥɶɬɭɪɵ. 

Ⱥɧɚɥɢɡ�ɨɛɴɟɤɬɨɜ, ɪɟɚɥɢɡɭɟɦɵɯ�ȺɈ «ȼɨɥɝɚɬɪɚɧɫɫɬɪɨɣ�Ɇɟɬɪɨ» ɜ�ɬɟɱɟɧɢɟ�ɩɨɫɥɟɞɧɢɯ�ɬɪɟɯ�ɥɟɬ, 
ɩɨɡɜɨɥɹɟɬ�ɫɨɩɨɫɬɚɜɢɬɶ�ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ�ɩɪɨɞɚɠ�ɩɨ�ɤɨɦɦɟɪɱɟɫɤɢɦ�ɢ�ɛɸɞɠɟɬɧɵɦ�ɩɪɨɟɤɬɚɦ. ɗɬɨɬ�ɩɨɤɚ-
ɡɚɬɟɥɶ�ɨɩɪɟɞɟɥɹɸɬ�ɧɚɥɨɝɨɜɢɤɢ�ɩɪɢ�ɩɪɨɜɟɞɟɧɢɢ�ɩɪɨɜɟɪɨɤ, ɨɧ�ɯɚɪɚɤɬɟɪɢɡɭɟɬ�ɞɨɥɸ�ɩɪɢɛɵɥɢ�ɜ�ɤɚɠɞɨɦ 
ɜɥɨɠɟɧɧɨɦ�ɪɭɛɥɟ [3]. Ɋɚɫɱɟɬ�ɮɚɤɬɢɱɟɫɤɢɯ�ɡɧɚɱɟɧɢɣ�ɜ�ɪɚɡɪɟɡɟ�ɩɪɨɟɤɬɨɜ�ɩɪɟɞɫɬɚɜɥɟɧ�ɜ�ɬɚɛɥɢɰɟ 1. 

ɉɨɥɭɱɟɧɧɵɟ� ɜ� ɨɪɝɚɧɢɡɚɰɢɢ� ɞɚɧɧɵɟ� ɝɨɜɨɪɹɬ, ɱɬɨ� ɫɚɦɵɦ� ɞɨɯɨɞɧɵɦ� ɩɪɨɟɤɬɨɦ, ɧɟɫɦɨɬɪɹ� ɧɚ� ɜɫɟ 
ɬɪɭɞɧɨɫɬɢ, ɫɜɹɡɚɧɧɵɟ�ɫ�ɟɝɨ�ɪɟɚɥɢɡɚɰɢɟɣ, ɫɬɚɧɨɜɹɬɫɹ�ɩɪɨɟɤɬɵ, ɮɢɧɚɧɫɢɪɭɟɦɵɟ�ɡɚ�ɫɱɟɬ�ɫɪɟɞɫɬɜ�ɛɸɞɠɟɬɚ. 

 
Ɍɚɛɥɢɰɚ 1 

ɏɚɪɚɤɬɟɪɢɫɬɢɤɚ�ɪɟɚɥɢɡɭɟɦɵɯ�ɤ 2016 ɝ. ɩɪɨɟɤɬɨɜ* 

 

ɇɚɢɦɟɧɨɜɚɧɢɟ ɍɫɥɨɜɢɟ�ɨɩɥɚɬɵ 
ɋɟɛɟɫɬɨ-
ɢɦɨɫɬɶ, 
ɬɵɫ. ɪɭɛ. 

ɉɪɢɛɵɥɶ 
ɨɬ�ɩɪɨ-
ɞɚɠ, ɬɵɫ. 

ɪɭɛ. 

Ɋɟɧɬɚɛɟɥɶ-
ɧɨɫɬɶ�ɩɪɨ-
ɞɚɠ, % 

©Ɇɟɬɪɨ�ɜ�ɝ�ɋɚɦɚɪɟ» 

ȼɵɞɟɥɟɧɢɟ� ɚɜɚɧɫɚ� ɧɚ� ɩɪɢɨɛɪɟɬɟɧɢɟ 
ɦɚɬɟɪɢɚɥɨɜ� ɜ� ɩɪɟɞɟɥɚɯ 30 % ɨɬ� ɩɥɚɧɚ 
ɪɚɛɨɬ, ɨɩɥɚɬɚ� ɜɵɩɨɥɧɟɧɧɵɯ� ɪɚɛɨɬ� ɜ 
ɧɚɱɚɥɟ�ɫɥɟɞɭɸɳɟɝɨ�ɦɟɫɹɰɚ�ɜ�ɬɟɱɟɧɢɟ 5 
ɞɧɟɣ�ɩɨɫɥɟ�ɩɨɞɩɢɫɚɧɢɹ�Ʉɋ-2 ɢ�Ʉɋ-3 

420 215 265 036 63,07 
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Ɉɤɨɧɱɚɧɢɟ�ɬɚɛɥɢɰɵ 1 
ɇɚɢɦɟɧɨɜɚɧɢɟ ɍɫɥɨɜɢɟ�ɨɩɥɚɬɵ ɋɟɛɟɫɬɨ-

ɢɦɨɫɬɶ, 
ɬɵɫ. ɪɭɛ. 

ɉɪɢɛɵɥɶ 
ɨɬ�ɩɪɨ-
ɞɚɠ, ɬɵɫ. 

ɪɭɛ. 

Ɋɟɧɬɚɛɟɥɶ-
ɧɨɫɬɶ�ɩɪɨ-
ɞɚɠ, % 

©Ɇɟɬɪɨ�ɜ�ɝ�Ɇɨɫɤɜɟ» 

ȼɵɞɟɥɟɧɢɟ� ɚɜɚɧɫɚ� ɧɚ� ɩɪɢɨɛɪɟɬɟɧɢɟ 
ɦɚɬɟɪɢɚɥɨɜ� ɜ� ɩɪɟɞɟɥɚɯ 30 % ɨɬ� ɩɥɚɧɚ 
ɪɚɛɨɬ, ɨɩɥɚɬɚ� ɜɵɩɨɥɧɟɧɧɵɯ� ɪɚɛɨɬ� ɜ 
ɧɚɱɚɥɟ�ɫɥɟɞɭɸɳɟɝɨ�ɦɟɫɹɰɚ�ɜ�ɬɟɱɟɧɢɟ 5 
ɞɧɟɣ�ɩɨɫɥɟ�ɩɨɞɩɢɫɚɧɢɹ�Ʉɋ-2 ɢ�Ʉɋ-3 

37 470 -3 199 -8,54 

©ɇɨɜɨɤɭɣɛɵɲɟɜɫɤɢɣ�ɧɟɮ-
ɬɟɩɟɪɟɪɚɛɚɬɵɜɚɸɳɢɣ�ɡɚɜɨɞ 
�ɇɇɉɁ)» 

Ⱥɜɚɧɫ�ɧɟ�ɜɵɞɟɥɹɟɬɫɹ, ɨɩɥɚɬɚ�ɜ�ɬɟɱɟɧɢɟ 
45 ɞɧɟɣ�ɩɨɫɥɟ�ɩɨɞɩɢɫɚɧɢɹ�Ʉɋ-2 ɢ�Ʉɋ-3 9 872 -875 -8,86 

©ɋɵɡɪɚɧɫɤɢɣ�ɧɟɮɬɟɩɟɪɟɪɚ-
ɛɚɬɵɜɚɸɳɢɣ�ɡɚɜɨɞ 
�ɋɇɉɁ)» 

Ⱥɜɚɧɫ�ɧɟ�ɜɵɞɟɥɹɟɬɫɹ, ɨɩɥɚɬɚ�ɜ�ɬɟɱɟɧɢɟ 
45 ɞɧɟɣ�ɩɨɫɥɟ�ɩɨɞɩɢɫɚɧɢɹ�Ʉɋ-2 ɢ�Ʉɋ-3 43 951 4 985 11,34 

©Ʉɚɪɞɢɨɰɟɧɬɪ�ɦɨɧɨɥɢɬ» Ɉɩɥɚɬɚ�ɩɨɫɥɟ�ɩɨɞɩɢɫɚɧɢɹ�Ʉɋ-2 ɢ�Ʉɋ-3 
ɜ�ɬɟɱɟɧɢɟ 20 ɞɧɟɣ 67 719 5 886 8,69 

©Ʉɚɪɞɢɨɰɟɧɬɪ�ɤɪɨɜɥɹ» Ɉɩɥɚɬɚ�ɩɨɫɥɟ�ɩɨɞɩɢɫɚɧɢɹ�Ʉɋ-2 ɢ�Ʉɋ-3 
ɜ�ɬɟɱɟɧɢɟ 20 ɞɧɟɣ 11 034 133 1,21 

©Ⱦɨɦ�ɧɚ 2-ɣ�ɩɪɨɫɟɤɟ» Ɉɩɥɚɬɚ�ɩɨɫɥɟ�ɩɨɞɩɢɫɚɧɢɹ�Ʉɋ-2 ɢ�Ʉɋ-3 
ɜ�ɬɟɱɟɧɢɟ 20 ɞɧɟɣ 11 395 -4 023 -35,30 

©ɉɪɨɱɢɟ�ɋɆɊ» Ɉɩɥɚɬɚ�ɩɨɫɥɟ�ɩɨɞɩɢɫɚɧɢɹ�Ʉɋ-2 ɢ�Ʉɋ-3 
ɜ�ɬɟɱɟɧɢɟ 20 ɞɧɟɣ 2142727 81 287 3,79 

ɂɬɨɝɨ�ɩɨ�ɬɟɤɭɳɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ 2744383 349 230 12,73 
*�Ⱦɚɧɧɵɟ�ɩɪɟɞɫɬɚɜɥɟɧɵ�ɪɭɤɨɜɨɞɫɬɜɨɦ�ȺɈ «ȼɨɥɝɚɬɪɚɧɫɫɬɪɨɣ�Ɇɟɬɪɨ» 

 
ȼ�ɰɟɥɨɦ�ɩɨ�ɪɟɚɥɢɡɭɟɦɵɦ� ɤ�ɧɚɱɚɥɭ 2017 ɝ. ɨɛɴɟɤɬɚɦ� ɫɟɛɟɫɬɨɢɦɨɫɬɶ�ɫɨɫɬɚɜɥɹɟɬ 2744383 ɬɵɫ. 

ɪɭɛ., ɜɵɪɭɱɤɚ – 349230 ɬɵɫ. ɪɭɛ. Ɋɚɫɫɱɢɬɚɧɧɵɣ�ɩɨɤɚɡɚɬɟɥɶ�ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ�ɩɪɨɞɚɠ – 12,7 % ɫɪɚɜɧɢɦ 
ɫ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ�ɨɛɳɟɨɬɪɚɫɥɟɜɵɦɢ�ɩɨɤɚɡɚɬɟɥɹɦɢ. ɂɯ�ɨɬɤɥɨɧɟɧɢɹ�ɨɬ� ɨɛɳɟɨɬɪɚɫɥɟɜɵɯ� ɡɧɚɱɟɧɢɣ 
(5,4 %) [5, ɫ. 420] ɫɨɫɬɚɜɥɹɟɬ 7,7 % ɜ�ɫɬɨɪɨɧɭ�ɭɜɟɥɢɱɟɧɢɹ, ɩɪɨɰɟɧɬ�ɨɬɤɥɨɧɟɧɢɹ�ɫɨɫɬɚɜɥɹɟɬ 42,5 %. 

ȼ� ɫɥɭɱɚɟ� ɬɪɟɯ� ɩɪɨɟɤɬɨɜ («ɇɨɜɨɤɭɣɛɵɲɟɜɫɤɢɣ� ɧɟɮɬɟɩɟɪɟɪɚɛɚɬɵɜɚɸɳɢɣ� ɡɚɜɨɞ», «Ɇɟɬɪɨ� ɜ 
ɝ�Ɇɨɫɤɜɚ», «Ⱦɨɦ�ɧɚ 2-ɣ�ɩɪɨɫɟɤɟ») ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ�ɩɪɨɞɚɠ�ɢɦɟɟɬ�ɨɬɪɢɰɚɬɟɥɶɧɵɟ�ɡɧɚɱɟɧɢɹ, ɬ�ɟ. ɜ�ɯɨɞɟ 
ɢɯ�ɪɟɚɥɢɡɚɰɢɢ�ɭ�ɨɪɝɚɧɢɡɚɰɢɢ�ɫɮɨɪɦɢɪɨɜɚɥɫɹ�ɨɬɪɢɰɚɬɟɥɶɧɵɣ�ɞɟɧɟɠɧɵɣ�ɩɨɬɨɤ. ɉɨ�ɩɪɨɟɤɬɭ «ɉɪɨɱɢɟ 
ɨɛɴɟɤɬɵ�ɋɆɊ» ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ�ɩɪɨɞɚɠ�ɧɟ�ɩɪɟɜɵɲɚɟɬ�ɫɪɟɞɧɟ�ɨɬɪɚɫɥɟɜɵɯ�ɡɧɚɱɟɧɢɣ – 3,79 % – ɧɚ 10 %. 
Ⱦɥɹ�ɨɪɝɚɧɢɡɚɰɢɢ�ɷɬɨ�ɱɪɟɜɚɬɨ�ɞɨɩɨɥɧɢɬɟɥɶɧɵɦɢ�ɪɢɫɤɚɦɢ, ɧɭɠɧɨ�ɡɚɪɚɧɟɟ�ɨɛɞɭɦɵɜɚɬɶ�ɢ�ɨɬɤɚɡɵɜɚɬɶɫɹ 
ɨɬ�ɬɚɤɢɯ�ɨɛɴɟɤɬɨɜ, ɤɨɬɨɪɵɟ�ɦɨɝɭɬ�ɩɪɢɧɟɫɬɢ�ɭɛɵɬɤɢ�ɢɥɢ�ɧɟɛɨɥɶɲɭɸ�ɩɪɢɛɵɥɶ. 

Ⱥɧɚɥɢɡ�ɞɜɢɠɟɧɢɹ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ȺɈ «ȼɨɥɝɚɬɪɚɧɫɫɬɪɨɣ�Ɇɟɬɪɨ» ɡɚ�ɬɪɢ�ɝɨɞɚ�ɤɨɷɮɮɢɰɢɟɧɬ-
ɧɵɦ�ɦɟɬɨɞɨɦ�ɩɨɤɚɡɵɜɚɟɬ, ɱɬɨ�ɡɧɚɱɟɧɢɟ�ɤɨɷɮɮɢɰɢɟɧɬɚ�Ȼɢɜɟɪɚ�ɭ�ɤɨɦɩɚɧɢɢ�ɜ 2016 ɝ. ɫɨɫɬɚɜɥɹɥɨ 0,29, 
ɱɬɨ�ɧɚ 0,15 ɛɨɥɶɲɟ, ɱɟɦ�ɜ 2014 ɝ., ɩɪɢ�ɧɨɪɦɚɬɢɜɟ�ɜ 0,4–0,45, ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɶ�ɤɨɦɩɚɧɢɢ�ɧɚ�ɧɢɡɤɨɦ 
ɭɪɨɜɧɟ (ɫɦ. ɬɚɛɥ. 2). 

 
Ɍɚɛɥɢɰɚ 2  

Ʉɨɷɮɮɢɰɢɟɧɬɧɵɣ�ɚɧɚɥɢɡ�ɞɟɧɟɠɧɨɝɨ�ɩɨɬɨɤɚ�ȺɈ «ȼɨɥɝɚɬɪɚɧɫɫɬɪɨɣ�Ɇɟɬɪɨ»** 

ɇɚɢɦɟɧɨɜɚɧɢɟ 
Ⱥɧɚɥɢɡɢɪɭɟɦɵɟ�ɩɟɪɢɨɞɵ (ɞɚɧɧɵɟ 

ɧɚ�ɧɚɱɚɥɨ�ɝɨɞɚ) 
2014 ɝ. 2015 ɝ. 2016 ɝ. 

Ʉɨɷɮɮɢɰɢɟɧɬ�Ȼɢɜɟɪɚ 0,14 0,473 0,29 



ȼɟɫɬɧɢɤ�ɭɧɢɜɟɪɫɢɬɟɬɚ�ʋ 4, 2017 

146 

Ɉɤɨɧɱɚɧɢɟ�ɬɚɛɥɢɰɵ 2 

ɇɚɢɦɟɧɨɜɚɧɢɟ 
Ⱥɧɚɥɢɡɢɪɭɟɦɵɟ�ɩɟɪɢɨɞɵ �ɞɚɧɧɵɟ 

ɧɚ�ɧɚɱɚɥɨ�ɝɨɞɚ) 
2014 ɝ. 2015 ɝ. 2016 ɝ. 

Ʉɨɷɮɮɢɰɢɟɧɬ� ɩɨɤɪɵɬɢɹ� ɤɪɚɬɤɨɫɪɨɱɧɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɩɪɢɬɨɤɨɦ� ɞɟ-
ɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ 0,148 0,473 0,299 

ɉɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɶ�ɨɪɝɚɧɢɡɚɰɢɢ 1,002 1,330 1,233 
ɉɨɤɚɡɚɬɟɥɶ�ɨɛɟɫɩɟɱɟɧɧɨɫɬɢ�ɞɟɧɟɠɧɵɦɢ�ɫɪɟɞɫɬɜɚɦɢ 6,389 -7,955 -11,678 
ɉɨɤɚɡɚɬɟɥɶ�ɢɧɬɟɪɜɚɥɚ�ɫɚɦɨɮɢɧɚɧɫɢɪɨɜɚɧɢɹ -0,212 -0,188 -0,229 
Ⱦɨɫɬɚɬɨɱɧɨɫɬɶ�ɞɟɧɟɠɧɨɝɨ�ɩɨɬɨɤɚ�ɩɨ�ɬɟɤɭɳɢɦ�ɨɩɟɪɚɰɢɹɦ�ɞɥɹ�ɮɢɧɚɧ-
ɫɢɪɨɜɚɧɢɹ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ�ɨɩɟɪɚɰɢɣ 2,094 -0,623 -0,782 

Ⱦɨɫɬɚɬɨɱɧɨɫɬɶ� ɞɟɧɟɠɧɨɝɨ� ɩɨɬɨɤɚ� ɩɨ� ɬɟɤɭɳɢɦ� ɨɩɟɪɚɰɢɹɦ� ɞɥɹ� ɩɨɝɚ-
ɲɟɧɢɹ�ɨɛɹɡɚɬɟɥɶɫɬɜ 0,512 -0,273 -2,083 

Ʉɨɷɮɮɢɰɢɟɧɬ� ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ� ɞɟɧɟɠɧɨɝɨ� ɩɨɬɨɤɚ� ɩɨ� ɬɟɤɭɳɟɣ� ɞɟɹ-
ɬɟɥɶɧɨɫɬɢ 0,079 0,143 0,046 

Ʉɨɷɮɮɢɰɢɟɧɬ�ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ�ɞɟɧɟɠɧɨɝɨ�ɩɨɬɨɤɚ�ɩɨ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ 0,438 0,133 -0,934 

Ʉɨɷɮɮɢɰɢɟɧɬ�ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ�ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ�ɩɨ�ɮɢɧɚɧɫɨɜɨɣ�ɞɟɹ-
ɬɟɥɶɧɨɫɬɢ 0,117 -0,298 -0,384 
**�Ɋɚɫɫɱɢɬɚɧɨ�ɩɨ�ɞɚɧɧɵɦ�ɛɭɯɝɚɥɬɟɪɫɤɨɣ�ɨɬɱɟɬɧɨɫɬɢ�ȺɈ «ȼɨɥɝɚɬɪɚɧɫɫɬɪɨɣ�Ɇɟɬɪɨ» 

 
ɉɨɤɚɡɚɬɟɥɶ� ɨɛɟɫɩɟɱɟɧɧɨɫɬɢ� ɞɟɧɟɠɧɵɦɢ� ɫɪɟɞɫɬɜɚɦɢ� ɡɚ� ɩɨɫɥɟɞɧɢɟ� ɬɪɢ� ɝɨɞɚ� ɪɟɡɤɨ� ɩɚɞɚɟɬ� ɫ 

6,389, ɬ�ɟ. ɨɪɝɚɧɢɡɚɰɢɹ� ɜ� ɫɪɟɞɧɟɦ 6 ɞɧɟɣ� ɦɨɝɥɚ� ɪɚɛɨɬɚɬɶ� ɛɟɡ� ɩɪɢɬɨɤɚ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɞɟɧɟɠɧɵɯ 
ɫɪɟɞɫɬɜ, ɞɨ�ɦɢɧɭɫ 11. ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɦɨɦɟɧɬ�ɨɪɝɚɧɢɡɚɰɢɹ�ɫɚɦɚ�ɧɟ�ɫɩɨɫɨɛɧɚ�ɮɢɧɚɧɫɢɪɨɜɚɬɶ�ɫɬɪɨɢ-
ɬɟɥɶɫɬɜɨ�ɧɟ�ɬɨɥɶɤɨ�ɡɚ�ɫɱɟɬ�ɢɦɟɸɳɟɝɨɫɹ�ɨɫɬɚɬɤɚ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ,  ɧɨ�ɢ�ɡɚ�ɫɱɟɬ�ɤɪɚɬɤɨɫɪɨɱɧɵɯ�ɮɢ-
ɧɚɧɫɨɜɵɯ�ɜɥɨɠɟɧɢɣ�ɢ�ɞɟɛɢɬɨɪɫɤɨɣ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ. 

ȼ�ɰɟɥɨɦ�ɩɨ�ɞɚɧɧɵɦ�ɚɧɚɥɢɡɚ�ɞɜɢɠɟɧɢɹ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�ɩɨ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ�ɩɪɨɟɤɬɚɦ�ɨɪɝɚ-
ɧɢɡɚɰɢɢ� ɦɨɠɧɨ� ɭɬɜɟɪɠɞɚɬɶ, ɱɬɨ� ɩɪɟɞɩɪɢɹɬɢɟ� ɧɟ� ɫɦɨɠɟɬ� ɷɮɮɟɤɬɢɜɧɨ� ɮɭɧɤɰɢɨɧɢɪɨɜɚɬɶ, ɬ�ɟ. ɦɨɠɟɬ 
ɧɚɫɬɭɩɢɬɶ�ɪɟɚɥɶɧɚɹ�ɭɝɪɨɡɚ�ɛɚɧɤɪɨɬɫɬɜɚ.  

Ɋɟɚɥɢɡɚɰɢɹ�ɤɨɦɦɟɪɱɟɫɤɢɯ�ɩɪɨɟɤɬɨɜ�ɜ�ɫɥɨɠɢɜɲɟɣɫɹ�ɦɢɤɪɨ- ɢ�ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɫɢɬɭɚɰɢɢ�ɜ 
ɫɬɪɚɧɟ�ɦɚɥɨɷɮɮɟɤɬɢɜɧɚ, ɧɟɨɛɯɨɞɢɦɨ�ɚɞɚɩɬɢɪɨɜɚɬɶ�ɫɭɳɟɫɬɜɭɸɳɢɟ�ɩɨɞɯɨɞɵ�ɤ�ɮɨɪɦɢɪɨɜɚɧɢɸ�ɫɬɪɭɤ-
ɬɭɪɵ�ɢɫɬɨɱɧɢɤɨɜ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�ɩɪɨɟɤɬɨɜ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ, ɨɩɪɟɞɟɥɹɹ�ɢɯ�ɤɥɸɱɟɜɵɟ�ɤɪɢɬɟɪɢɢ, ɧɟɨɛ-
ɯɨɞɢɦɨ�ɜɟɫɬɢ�ɭɱɟɬ�ɩɪɢ�ɪɚɫɱɟɬɟ�ɫɬɨɢɦɨɫɬɢ�ɢ�ɮɨɪɦɢɪɨɜɚɧɢɢ�ɫɬɪɭɤɬɭɪɵ�ɢɫɬɨɱɧɢɤɨɜ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ 
ɫɩɟɰɢɮɢɱɟɫɤɢɯ�ɪɢɫɤɨɜ. ȼɵɫɨɤɨɷɮɮɟɤɬɢɜɧɵɦ�ɦɟɬɨɞɨɦ�ɩɨɫɬɪɨɟɧɢɹ�ɨɩɬɢɦɚɥɶɧɵɯ�ɫɯɟɦ�ɮɢɧɚɧɫɢɪɨɜɚ-
ɧɢɹ�ɩɪɨɟɤɬɨɜ� ɹɜɥɹɟɬɫɹ� ɫɰɟɧɚɪɧɵɣ�ɩɨɞɯɨɞ� ɤ�ɮɨɪɦɢɪɨɜɚɧɢɸ� ɫɬɪɭɤɬɭɪɵ�ɢɫɬɨɱɧɢɤɨɜ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ 
ɫɬɪɨɢɬɟɥɶɫɬɜɚ� ɫ� ɭɱɟɬɨɦ� ɦɟɪɨɩɪɢɹɬɢɣ� ɩɨ� ɫɧɢɠɟɧɢɸ� ɫɩɟɰɢɮɢɱɟɫɤɢɯ� ɪɢɫɤɨɜ� ɢ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɤɨɧ-
ɬɪɚɤɬɨɜ� ɫɨɜɦɟɫɬɧɨɝɨ� ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ, ɚ� ɬɚɤɠɟ� ɞɚɥɶɧɟɣɲɟɟ� ɪɚɡɜɢɬɢɟ� ɮɨɪɦ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɝɨ 
ɩɚɪɬɧɟɪɫɬɜɚ. Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ, ɫɬɪɨɢɬɟɥɶɧɵɦ�ɨɪɝɚɧɢɡɚɰɢɹɦ, ɟɫɥɢ�ɨɧɢ�ɯɨɬɹɬ «ɜɵɠɢɬɶ» ɧɚ�ɪɵɧɤɟ, ɧɟɨɛ-
ɯɨɞɢɦɨ�ɩɨɫɬɨɹɧɧɨ�ɞɟɪɠɚɬɶ�ɜ�ɡɨɧɟ�ɜɧɢɦɚɧɢɹ�ɜɫɟ�ɢɫɬɨɱɧɢɤɢ�ɪɢɫɤɨɜ.  
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