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ɍȾɄ 330 

Ⱥ�ɇ. Ȼɨɥɞɵɪɟɜ 

 
ɌɊȺɇɋȺɄɐɂɈɇɇɕȿ�ɂɁȾȿɊɀɄɂ 
ɄɈɇɐȿɋɋɂɈɇɇɈȽɈ�ɋɈȽɅȺɒȿɇɂə�ɄȺɄ 
ɎɈɊɆɕ�ȽɈɋɍȾȺɊɋɌȼȿɇɇɈ�ɑȺɋɌɇɈȽɈ 
ɉȺɊɌɇȿɊɋɌȼȺ 
Ⱥɧɧɨɬɚɰɢɹ. Ⱥɜɬɨɪ�ɫɬɚɬɶɢ�ɢɫɫɥɟɞɭɟɬ�ɤɨɧɰɟɫɫɢɨɧɧɵɣ�ɦɟɯɚɧɢɡɦ�ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚ, ɚ� ɬɚɤɠɟ� ɬɪɚɧɫɚɤɰɢɨɧɧɵɟ� ɢɡ-
ɞɟɪɠɤɢ, ɜɨɡɧɢɤɚɸɳɢɟ� ɜ� ɯɨɞɟ� ɪɟɚɥɢɡɚɰɢɢ� ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ� ɩɪɨɟɤɬɚ� ɨɬ 
ɩɪɢɧɹɬɢɹ�ɤɨɧɰɟɞɟɧɬɨɦ�ɪɟɲɟɧɢɹ�ɨ�ɡɚɤɥɸɱɟɧɢɢ�ɫɨɝɥɚɲɟɧɢɹ�ɢ�ɤɨɧɤɭɪɫɧɨ-
ɝɨ�ɨɬɛɨɪɚ�ɭɱɚɫɬɧɢɤɨɜ�ɞɨ�ɩɨɞɩɢɫɚɧɢɹ�ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ.  
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ:� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɟ� ɩɚɪɬɧɟɪɫɬɜɨ, ɤɨɧɰɟɫɫɢɹ, 
ɬɪɚɧɫɚɤɰɢɨɧɧɵɟ� ɢɡɞɟɪɠɤɢ, ɩɪɚɜɨ� ɫɨɛɫɬɜɟɧɧɨɫɬɢ, ɢɧɜɟɫɬɢɰɢɨɧɧɚɹ 
ɩɨɥɢɬɢɤɚ. 

 
Alexander Boldyrev  

 
TRANSACTION COSTS  
OF THE CONCESSION AGREEMENT AS 
FORMS OF STATE-PRIVATE PARTNERSHIP 
Annotation. The author of the article investigates the concession mechanism 
of public-private partnership, as well as transaction costs arising during the 
implementation of the concession project from the decision of the concluding 
member to conclude an agreement and to select participants before signing 
the concession agreement. 
Keywords: public-private partnership, concession, transaction costs, owner-
ship, investment policy. 

 
Ƚɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɟ� ɩɚɪɬɧɟɪɫɬɜɨ (Ƚɑɉ) ɩɨɥɭɱɚɟɬ� ɜɫɟ� ɛɨɥɟɟ�ɲɢɪɨɤɨɟ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟ� ɜ 

ɨɬɟɱɟɫɬɜɟɧɧɨɣ�ɢ�ɦɢɪɨɜɨɣ�ɩɪɚɤɬɢɤɟ, ɱɬɨ�ɨɛɭɫɥɨɜɥɟɧɨ�ɟɝɨ�ɩɪɟɢɦɭɳɟɫɬɜɚɦɢ�ɜ�ɱɚɫɬɢ�ɫɨɝɥɚɫɨɜɚɧɢɹ�ɱɚɫɬ-
ɧɨɝɨ�ɢ�ɨɛɳɟɫɬɜɟɧɧɨɝɨ�ɢɧɬɟɪɟɫɚ. ɋ�ɨɞɧɨɣ�ɬɨɱɤɢ�ɡɪɟɧɢɹ, Ƚɑɉ�ɹɜɥɹɟɬɫɹ�ɨɞɧɨɣ�ɢɡ�ɮɨɪɦ�ɜɟɞɟɧɢɹ�ɛɢɡɧɟɫɚ, 
ɫ� ɞɪɭɝɨɣ – ɹɜɥɹɟɬɫɹ� ɢɧɫɬɪɭɦɟɧɬɨɦ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ� ɩɨɥɢɬɢɤɢ, ɚ� ɫ� ɬɪɟɬɶɟɣ, ɦɨɠɟɬ 
ɛɵɬɶ�ɨɬɧɟɫɟɧɨ�ɤ�ɢɧɫɬɢɬɭɬɚɦ, ɪɟɝɭɥɢɪɭɸɳɢɦ�ɪɵɧɨɱɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɜ�ɫɨɜɪɟɦɟɧɧɨɣ�ɷɤɨɧɨɦɢɤɟ. ȼ�ɪɨɫ-
ɫɢɣɫɤɨɣ� ɷɤɨɧɨɦɢɤɟ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɟ� ɩɚɪɬɧɟɪɫɬɜɨ� ɢɦɟɟɬ� ɝɥɭɛɨɤɢɟ� ɢɫɬɨɪɢɱɟɫɤɢɟ� ɤɨɪɧɢ� ɢ 
ɛɨɥɶɲɨɣ�ɩɨɬɟɧɰɢɚɥ�ɜ�ɪɟɚɥɢɡɚɰɢɢ�ɩɟɪɫɩɟɤɬɢɜɧɵɯ�ɧɚɪɨɞɧɨ�ɯɨɡɹɣɫɬɜɟɧɧɵɯ�ɩɪɨɟɤɬɨɜ, ɧɚɩɪɢɦɟɪ, ɜ�ɫɮɟ-
ɪɟ�ɚɥɶɬɟɪɧɚɬɢɜɧɨɣ�ɷɥɟɤɬɪɨɷɧɟɪɝɟɬɢɤɢ, ɤɨɬɨɪɚɹ�ɧɭɠɞɚɟɬɫɹ�ɜ�ɩɨɞɞɟɪɠɤɟ�ɝɨɫɭɞɚɪɫɬɜɚ, ɨɫɨɛɟɧɧɨ, ɜ�ɪɟ-
ɝɢɨɧɚɯ [2; 6; 11; 12; 13; 15; 16; 19; 20]. 

ɋɨɜɪɟɦɟɧɧɚɹ� ɨɬɟɱɟɫɬɜɟɧɧɚɹ� ɯɨɡɹɣɫɬɜɟɧɧɚɹ� ɩɪɚɤɬɢɤɚ� ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ� ɨ� ɫɭɳɟɫɬɜɨɜɚɧɢɢ� ɪɹɞɚ 
ɩɪɨɛɥɟɦ, ɫɜɹɡɚɧɧɵɯ� ɫ� ɩɪɚɤɬɢɱɟɫɤɨɣ� ɪɟɚɥɢɡɚɰɢɟɣ� ɤɨɧɬɪɚɤɬɨɜ�Ƚɑɉ, ɱɬɨ� ɨɛɴɹɫɧɹɟɬɫɹ, ɧɚ� ɧɚɲ�ɜɡɝɥɹɞ, 
ɫɭɳɟɫɬɜɨɜɚɧɢɟɦ� ɬɪɚɧɫɚɤɰɢɨɧɧɵɯ�ɢɡɞɟɪɠɟɤ�Ƚɑɉ�ɤɨɧɬɪɚɤɬɨɜ, ɤɨɬɨɪɵɟ� ɧɟɞɨɫɬɚɬɨɱɧɨ� ɢɡɭɱɟɧɵ�ɨɬɟɱɟ-
ɫɬɜɟɧɧɨɣ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɧɚɭɤɨɣ. 

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɨɛɴɟɤɬɨɦ�ɢɫɫɥɟɞɨɜɚɧɢɹ�ɹɜɥɹɸɬɫɹ�ɬɪɚɧɫɚɤɰɢɨɧɧɵɟ�ɢɡɞɟɪɠɤɢ, ɜɨɡɧɢɤɚɸɳɢɟ�ɜ 
ɩɪɨɰɟɫɫɟ�ɨɪɝɚɧɢɡɚɰɢɢ, ɤɨɧɤɭɪɫɧɨɝɨ�ɨɬɛɨɪɚ�ɢ�ɡɚɤɥɸɱɟɧɢɹ�ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ�ɧɚ�ɭɩɪɚɜɥɟɧɢɟ 
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɫɨɛɫɬɜɟɧɧɨɫɬɶɸ� Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ, ɚ� ɩɪɟɞɦɟɬɨɦ – ɩɪɨɰɟɫɫ� ɪɟɚɥɢɡɚɰɢɢ� Ƚɑɉ-
ɤɨɧɬɪɚɤɬɨɜ�ɜ�ɮɨɪɦɟ�ɤɨɧɰɟɫɫɢɨɧɧɵɯ�ɫɨɝɥɚɲɟɧɢɣ. 

ȼɩɟɪɜɵɟ�ɧɚ�ɫɭɳɟɫɬɜɨɜɚɧɢɟ�ɬɪɚɧɫɚɤɰɢɨɧɧɵɯ�ɢɡɞɟɪɠɟɤ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɫɞɟɥɨɤ�ɨɛɪɚɬɢɥ�ɜɧɢɦɚ-
ɧɢɟ�Ʉ. ɗɪɪɨɭ, ɭɩɨɞɨɛɢɜ�ɢɯ�ɫɢɥɟ�ɬɪɟɧɢɹ�ɜ�ɦɟɯɚɧɢɤɟ, ɚ�Ɋ. Ʉɨɭɡ�ɞɨɤɚɡɚɥ, ɱɬɨ�ɬɪɚɧɫɚɤɰɢɨɧɧɵɟ�ɢɡɞɟɪɠɤɢ 
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ɫɭɳɟɫɬɜɟɧɧɨ�ɜɥɢɹɸɬ�ɧɚ�ɪɟɡɭɥɶɬɚɬɵ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɥɸɞɟɣ. ɇɨ�ɮɨɪɦɢɪɨɜɚɧɢɸ�ɩɨɧɹɬɢɹ 
ɬɪɚɧɫɚɤɰɢɨɧɧɵɯ�ɢɡɞɟɪɠɟɤ�ɢ�ɨɞɧɨɢɦɟɧɧɨɣ�ɬɟɨɪɢɢ�ɩɪɟɞɲɟɫɬɜɨɜɚɥɨ�ɢɡɦɟɧɟɧɢɟ�ɜɡɝɥɹɞɚ�ɷɤɨɧɨɦɢɫɬɨɜ�ɧɚ 
ɫɞɟɥɤɭ�ɤɚɤ�ɧɚ�ɨɛɦɟɧ�ɫɬɨɢɦɨɫɬɹɦɢ. Ⱦɠ. Ʉɨɦɦɨɧɫ�ɞɨɤɚɡɚɥ, ɱɬɨ�ɬɪɚɧɫɚɤɰɢɹ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɧɟ�ɩɪɨ-
ɫɬɨ�ɨɛɦɟɧ�ɬɨɜɚɪɨɜ, ɚ�ɨɬɱɭɠɞɟɧɢɟ�ɢ�ɩɪɢɫɜɨɟɧɢɟ�ɩɪɚɜ�ɫɨɛɫɬɜɟɧɧɨɫɬɢ�ɢ�ɫɜɨɛɨɞ, ɫɨɡɞɚɧɧɵɯ�ɨɛɳɟɫɬɜɨɦ. 
Ɉɧ�ɨɩɪɟɞɟɥɹɥ�ɫɭɬɶ�ɫɨɛɫɬɜɟɧɧɨɫɬɢ�ɤɚɤ�ɩɪɚɜɨɜɨɣ�ɤɨɧɬɪɨɥɶ�ɧɚɞ�ɜɟɳɶɸ, ɢ�ɩɟɪɟɞɚɱɚ�ɷɬɨɝɨ�ɤɨɧɬɪɨɥɹ�ɨɫɭ-
ɳɟɫɬɜɥɹɟɬɫɹ�ɩɨɫɪɟɞɫɬɜɨɦ�ɬɪɚɧɫɚɤɰɢɢ. Ⱦɠ. Ʉɨɦɦɨɧɫ�ɨɩɢɪɚɥɫɹ�ɧɚ�ɤɥɚɫɫɢɮɢɤɚɰɢɸ�ɩɪɚɜɨɦɨɱɢɣ�ɫɨɛɫɬ-
ɜɟɧɧɢɤɚ, ɩɪɟɞɥɨɠɟɧɧɭɸ�Ⱥ. Ɉɧɨɪɟ (ɩɪɚɜɨ�ɜɥɚɞɟɧɢɹ, ɩɪɚɜɨ�ɩɨɥɶɡɨɜɚɧɢɹ, ɩɪɚɜɨ�ɭɩɪɚɜɥɟɧɢɹ, ɩɪɚɜɨ�ɧɚ 
ɞɨɯɨɞ, ɩɪɚɜɨ�ɧɚ «ɤɚɩɢɬɚɥɶɧɭɸ�ɫɬɨɢɦɨɫɬɶ�ɜɟɳɢ», ɩɪɚɜɨ�ɧɚ�ɛɟɡɨɩɚɫɧɨɫɬɶ, ɡɚɩɪɟɬ�ɜɪɟɞɧɨɝɨ�ɢɫɩɨɥɶɡɨɜɚ-
ɧɢɹ, ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɜ�ɜɢɞɟ�ɜɡɵɫɤɚɧɢɹ�ɢ�ɨɫɬɚɬɨɱɧɵɯ�ɯɚɪɚɤɬɟɪ), ɤɨɬɨɪɵɟ�ɩɨɪɨɠɞɚɸɬ�ɛɨɥɶɲɨɟ�ɤɨɥɢɱɟ-
ɫɬɜɨ�ɤɨɦɛɢɧɚɰɢɣ�ɩɨ�ɩɟɪɟɞɚɱɟ�ɩɪɚɜɨɜɨɝɨ�ɤɨɧɬɪɨɥɹ�ɧɚ�ɬɭ�ɢɥɢ�ɢɧɭɸ�ɫɨɛɫɬɜɟɧɧɨɫɬɶ. ȼ�ɩɪɨɰɟɫɫɟ�ɩɟɪɟɞɚ-
ɱɢ�ɢɥɢ�ɨɛɦɟɧɚ�ɩɪɚɜɨɝɨ�ɤɨɧɬɪɨɥɹ�ɧɚɞ�ɫɨɛɫɬɜɟɧɧɨɫɬɶɸ�ɧɟɢɡɛɟɠɧɨ�ɩɪɨɢɫɯɨɞɹɬ� ɡɚɬɪɚɬɵ, ɨɬɧɨɫɢɦɵɟ�ɤ 
ɬɪɚɧɫɚɤɰɢɨɧɧɵɦ�ɢɡɞɟɪɠɤɚɦ: ɞɟɧɟɠɧɵɟ, ɜɪɟɦɟɧɧɵɟ, ɦɚɬɟɪɢɚɥɶɧɵɟ�ɢ�ɬ�ɞ. [6; 8; 14; 23].  

ȼ� ɫɨɜɪɟɦɟɧɧɨɣ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɧɚɭɤɟ� ɧɟ� ɫɥɨɠɢɥɚɫɶ� ɟɞɢɧɚɹ� ɤɥɚɫɫɢɮɢɤɚɰɢɹ� ɬɪɚɧɫɚɤɰɢɨɧɧɵɯ 
ɢɡɞɟɪɠɟɤ, ɧɨ� ɨɬɤɪɵɬɵ� ɢɯ� ɦɧɨɝɨɱɢɫɥɟɧɧɵɟ� ɜɢɞɵ� ɜ� ɪɚɛɨɬɚɯ� ɡɚɪɭɛɟɠɧɵɯ� ɢ� ɪɨɫɫɢɣɫɤɢɯ� ɭɱɟɧɵɯ 
Ɉ. ɍɢɥɶɹɦɫɨɧɚ, Ⱦ. ɇɨɪɬɚ, Ɋ. ɉɨɡɧɟɪɚ, Ⱦ. Ʌɶɜɨɜɚ, Ⱥ. Ⱥɭɡɚɧɚ, Ⱥ. ɒɚɫɬɢɬɤɨ, ȼ. Ɍɚɦɛɨɜɰɟɜɚ�ɢ�ɞɪ. Ȼɨɥɶ-
ɲɢɧɫɬɜɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɟɣ�ɩɪɢɞɟɪɠɢɜɚɸɬɫɹ�ɦɧɟɧɢɹ, ɱɬɨ�ɬɪɚɧɫɚɤɰɢɨɧɧɵɟ�ɢɡɞɟɪɠɤɢ�ɨɛɭɫɥɨɜɥɟɧɵ�ɞɜɭɦɹ 
ɨɫɧɨɜɧɵɦɢ� ɮɚɤɬɨɪɚɦɢ: ɪɚɫɯɨɠɞɟɧɢɟɦ� ɢɧɬɟɪɟɫɨɜ� ɜɡɚɢɦɨɞɟɣɫɬɜɭɸɳɢɯ� ɫɭɛɴɟɤɬɨɜ (ɷɤɨɧɨɦɢɱɟɫɤɢɯ, 
ɦɚɬɟɪɢɚɥɶɧɵɯ, ɫɨɰɢɚɥɶɧɵɯ�ɢ�ɬ�ɞ.) ɢ�ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶɸ�ɫɚɦɨɣ�ɫɪɟɞɵ, ɝɞɟ�ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ�ɬɪɚɧɫɚɤ-
ɰɢɢ (ɧɟɩɨɥɧɨɬɚ�ɢɥɢ�ɢɫɤɚɠɟɧɧɨɫɬɶ�ɢɧɮɨɪɦɚɰɢɢ�ɨ�ɪɵɧɤɟ, ɧɟɜɨɡɦɨɠɧɨɫɬɶ�ɨɩɪɟɞɟɥɟɧɢɹ�ɤɨɧɟɱɧɨɣ�ɫɬɨɢ-
ɦɨɫɬɢ�ɨɛɴɟɤɬɚ�ɬɪɚɧɫɚɤɰɢɢ�ɜ�ɫɢɥɭ�ɨɝɪɚɧɢɱɟɧɧɵɯ�ɫɩɨɫɨɛɧɨɫɬɟɣ�ɢɧɞɢɜɢɞɨɜ�ɢ�ɬ�ɞ.). ɇɚ�ɨɫɧɨɜɟ�ɷɬɢɯ�ɮɚɤ-
ɬɨɪɨɜ� ɜɨɡɧɢɤɚɸɬ� ɫɥɟɞɭɸɳɢɟ� ɜɢɞɵ� ɬɪɚɧɫɚɤɰɢɨɧɧɵɯ� ɢɡɞɟɪɠɟɤ: ɢɡɞɟɪɠɤɢ� ɩɨɢɫɤɚ� ɢɧɮɨɪɦɚɰɢɢ, 
ɢɡɦɟɪɟɧɢɹ�ɢ�ɨɰɟɧɤɢ�ɨɛɴɟɤɬɚ�ɬɪɚɧɡɚɤɰɢɢ, ɜɟɞɟɧɢɹ�ɩɟɪɟɝɨɜɨɪɨɜ, ɦɨɧɢɬɨɪɢɧɝɚ�ɢ�ɡɚɳɢɬɵ�ɨɬ�ɨɩɩɨɪɬɭɧɢ-
ɫɬɢɱɟɫɤɨɝɨ�ɩɨɜɟɞɟɧɢɹ, ɢɡɞɟɪɠɤɢ�ɚɞɚɩɬɚɰɢɢ�ɤɨɧɬɪɚɤɬɚ, ɫɩɟɰɢɮɢɤɚɰɢɢ�ɢ�ɫɨɛɥɸɞɟɧɢɹ�ɩɪɚɜ�ɫɨɛɫɬɜɟɧ-
ɧɨɫɬɢ�ɢ�ɡɚɳɢɬɵ�ɨɬ�ɬɪɟɬɶɢɯ�ɥɢɰ�ɢ�ɞɪ. [1; 3; 4; 9; 10; 17; 18; 21; 24]. 

Ʉɨɧɰɟɫɫɢɨɧɧɨɟ� ɫɨɝɥɚɲɟɧɢɟ – ɨɞɧɚ� ɢɡ� ɧɚɢɛɨɥɟɟ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɧɵɯ� ɮɨɪɦ� Ƚɑɉ�ɤɨɧɬɪɚɤɬɨɜ� ɜ 
Ɋɨɫɫɢɢ, ɩɨɷɬɨɦɭ�ɢɫɫɥɟɞɨɜɚɧɢɟ�ɬɪɚɧɫɚɤɰɢɨɧɧɵɯ�ɢɡɞɟɪɠɟɤ, ɜɨɡɧɢɤɚɸɳɢɯ�ɩɪɢ�ɡɚɤɥɸɱɟɧɢɢ�ɢ�ɪɟɚɥɢɡɚ-
ɰɢɢ�ɤɨɧɰɟɫɫɢɨɧɧɵɯ�ɫɨɝɥɚɲɟɧɢɣ, ɩɪɟɞɫɬɚɜɥɹɟɬ�ɧɟ�ɬɨɥɶɤɨ�ɧɚɭɱɧɵɣ, ɧɨ�ɢ�ɩɪɚɤɬɢɱɟɫɤɢɣ�ɢɧɬɟɪɟɫ. 

ɋɨɝɥɚɫɧɨ�ɪɨɫɫɢɣɫɤɨɦɭ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ� ɨɞɧɚ�ɫɬɨɪɨɧɚ�ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ (ɤɨɧɰɟɫ-
ɫɢɨɧɟɪ) ɨɛɹɡɭɟɬɫɹ� ɡɚ� ɫɜɨɣ� ɫɱɟɬ� ɫɨɡɞɚɬɶ� ɢ (ɢɥɢ) ɪɟɤɨɧɫɬɪɭɢɪɨɜɚɬɶ� ɨɩɪɟɞɟɥɟɧɧɨɟ� ɷɬɢɦ� ɫɨɝɥɚɲɟɧɢɟɦ 
ɢɦɭɳɟɫɬɜɨ (ɧɟɞɜɢɠɢɦɨɟ�ɢɦɭɳɟɫɬɜɨ�ɢɥɢ�ɧɟɞɜɢɠɢɦɨɟ�ɢɦɭɳɟɫɬɜɨ�ɢ�ɞɜɢɠɢɦɨɟ�ɢɦɭɳɟɫɬɜɨ, ɬɟɯɧɨɥɨɝɢ-
ɱɟɫɤɢ�ɫɜɹɡɚɧɧɵɟ�ɦɟɠɞɭ�ɫɨɛɨɣ�ɢ�ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɟ�ɞɥɹ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɞɟɹɬɟɥɶɧɨɫɬɢ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ 
ɤɨɧɰɟɫɫɢɨɧɧɵɦ�ɫɨɝɥɚɲɟɧɢɟɦ) (ɞɚɥɟɟ – ɨɛɴɟɤɬ�ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ), ɩɪɚɜɨ�ɫɨɛɫɬɜɟɧɧɨɫɬɢ�ɧɚ 
ɤɨɬɨɪɨɟ�ɩɪɢɧɚɞɥɟɠɢɬ�ɢɥɢ�ɛɭɞɟɬ�ɩɪɢɧɚɞɥɟɠɚɬɶ�ɞɪɭɝɨɣ�ɫɬɨɪɨɧɟ (ɤɨɧɰɟɞɟɧɬɭ), ɨɫɭɳɟɫɬɜɥɹɬɶ�ɞɟɹɬɟɥɶ-
ɧɨɫɬɶ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ (ɷɤɫɩɥɭɚɬɚɰɢɟɣ) ɨɛɴɟɤɬɚ�ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ, ɚ�ɤɨɧɰɟɞɟɧɬ�ɨɛɹɡɭɟɬɫɹ 
ɩɪɟɞɨɫɬɚɜɢɬɶ�ɤɨɧɰɟɫɫɢɨɧɟɪɭ�ɧɚ�ɫɪɨɤ, ɭɫɬɚɧɨɜɥɟɧɧɵɣ�ɷɬɢɦ�ɫɨɝɥɚɲɟɧɢɟɦ, ɩɪɚɜɚ�ɜɥɚɞɟɧɢɹ�ɢ�ɩɨɥɶɡɨɜɚ-
ɧɢɹ�ɨɛɴɟɤɬɨɦ�ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ� ɫɨɝɥɚɲɟɧɢɹ�ɞɥɹ� ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɭɤɚɡɚɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ [19]. Ɉɛɴɟɤ-
ɬɨɦ� ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ� ɫɨɝɥɚɲɟɧɢɹ� ɹɜɥɹɟɬɫɹ� ɤɨɧɤɪɟɬɧɚɹ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɚɹ� ɫɨɛɫɬɜɟɧɧɨɫɬɶ (ɨɛɴɟɤɬɵ� ɢɧ-
ɮɪɚɫɬɪɭɤɬɭɪɵ� ɀɏɄ, ɡɞɪɚɜɨɨɯɪɚɧɟɧɢɹ, ɬɪɚɧɫɩɨɪɬɚ, ɨɛɪɚɡɨɜɚɧɢɹ� ɢ� ɬ. ɞ.). ɉɪɨɰɟɞɭɪɚ� ɨɬɛɨɪɚ 
ɤɨɧɰɟɫɫɢɨɧɟɪɚ� ɩɪɨɜɨɞɢɬɫɹ� ɧɚ� ɤɨɧɤɭɪɫɧɨɣ� ɨɫɧɨɜɟ, ɤɨɬɨɪɵɣ� ɩɪɨɜɨɞɢɬɫɹ� ɜ� ɨɬɤɪɵɬɨɣ� ɢɥɢ� ɡɚɤɪɵɬɨɣ 
ɮɨɪɦɟ.  

ȼ�ɤɚɱɟɫɬɜɟ�ɩɪɢɦɟɪɚ�ɛɭɞɟɬ�ɪɚɫɫɦɨɬɪɟɧɚ�ɩɪɨɰɟɞɭɪɚ�ɨɬɤɪɵɬɨɝɨ�ɤɨɧɤɭɪɫɚ. ɉɨɫɥɟ�ɩɪɢɧɹɬɢɹ�ɤɨɧ-
ɰɟɧɞɟɬɨɦ�ɪɟɲɟɧɢɹ�ɨ�ɡɚɤɥɸɱɟɧɢɢ�ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ�ɨɧ�ɨɛɹɡɚɧ: ɫɮɨɪɦɢɪɨɜɚɬɶ�ɤɨɧɤɭɪɫɧɭɸ 
ɤɨɦɢɫɫɢɸ, ɪɚɡɪɚɛɨɬɚɬɶ� ɩɚɤɟɬ� ɤɨɧɤɭɪɫɧɨɣ� ɞɨɤɭɦɟɧɬɚɰɢɢ� ɢ� ɨɩɭɛɥɢɤɨɜɚɬɶ� ɫɨɨɛɳɟɧɢɟ� ɨ� ɩɪɨɜɟɞɟɧɢɢ 
ɤɨɧɤɭɪɫɚ� ɢ� ɪɚɡɦɟɫɬɢɬɶ� ɤɨɧɤɭɪɫɧɭɸ� ɞɨɤɭɦɟɧɬɚɰɢɸ. Ɂɚɬɟɦ� ɫɥɟɞɭɟɬ� ɫɛɨɪ� ɢ� ɪɟɝɢɫɬɪɚɰɢɹ� ɭɱɚɫɬɧɢɤɨɜ 
ɤɨɧɤɭɪɫɚ, ɩɪɨɜɟɪɤɚ� ɞɨɤɭɦɟɧɬɨɜ� ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ� ɡɚɹɜɢɬɟɥɹɦɢ, ɫɨɝɥɚɫɧɨ� ɬɪɟɛɨɜɚɧɢɣ� Ɏɟɞɟɪɚɥɶɧɨɝɨ 
ɡɚɤɨɧɚ, ɩɪɢɧɹɬɢɟ�ɪɟɲɟɧɢɹ�ɨ�ɞɨɩɭɫɤɟ�ɤ�ɭɱɚɫɬɢɸ�ɜ�ɤɨɧɤɭɪɫɟ�ɢ�ɨɩɪɟɞɟɥɟɧɢɟ�ɤɨɧɟɱɧɵɯ�ɭɱɚɫɬɧɢɤɨɜ�ɤɨɧ-
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ɤɭɪɫɚ. ɉɨɫɥɟ�ɨɮɨɪɦɥɟɧɢɹ�ɩɪɨɬɨɤɨɥɚ�ɩɪɟɞɜɚɪɢɬɟɥɶɧɨ�ɨɬɛɨɪɚ�ɭɱɚɫɬɢɹ�ɜ�ɤɨɧɤɭɪɫɟ, ɤɨɧɰɟɞɟɧɬ�ɧɚɩɪɚɜɥɹ-
ɟɬ�ɭɱɚɫɬɧɢɤɚɦ�ɤɨɧɤɭɪɫɚ�ɭɜɟɞɨɦɥɟɧɢɹ�ɫ�ɩɪɟɞɥɨɠɟɧɢɟɦ�ɩɪɟɞɫɬɚɜɢɬɶ�ɤɨɧɤɭɪɫɧɵɟ�ɩɪɟɞɥɨɠɟɧɢɹ. ɉɨɫɥɟ 
ɩɪɟɞɫɬɚɜɥɟɧɢɹ� ɩɪɟɞɥɨɠɟɧɢɣ� ɨɬ� ɩɨɬɟɧɰɢɚɥɶɧɵɯ� ɤɨɧɰɟɫɫɢɨɧɟɪɨɜ (ɧɨ� ɧɚ� ɩɪɚɤɬɢɤɟ� ɨɧ� ɟɞɢɧɫɬɜɟɧɧɵɣ) 
ɤɨɧɰɟɧɞɟɧɬ�ɪɚɫɫɦɚɬɪɢɜɚɟɬ�ɩɪɟɞɥɨɠɟɧɢɹ�ɢ�ɩɪɢɧɢɦɚɟɬ�ɪɟɲɟɧɢɟ�ɩɨ� ɡɚɤɥɸɱɟɧɢɸ�ɫɨɝɥɚɲɟɧɢɹ�ɫ�ɨɞɧɢɦ 
ɢɡ� ɭɱɚɫɬɧɢɤɨɜ� ɤɨɧɤɭɪɫɚ� ɢ� ɧɚɩɪɚɜɥɹɟɬ� ɩɪɨɟɤɬ� ɫɨɝɥɚɲɟɧɢɹ� ɧɚ� ɩɨɞɩɢɫɚɧɢɟ. ȼɫɟ� ɜɵɲɟɩɟɪɟɱɢɫɥɟɧɧɵɟ 
ɩɪɨɰɟɞɭɪɵ�ɨɬɤɪɵɬɨɝɨ�ɤɨɧɤɭɪɫɚ�ɫɨɞɟɪɠɚɬ�ɜ�ɫɟɛɟ�ɛɨɥɶɲɨɟ�ɤɨɥɢɱɟɫɬɜɨ�ɬɪɚɧɡɚɤɰɢɨɧɧɵɯ�ɢɡɞɟɪɠɟɤ.  

ɋɨɝɥɚɫɧɨ�ɞɚɧɧɵɦ�ɐɟɧɬɪɚ�ɪɚɡɜɢɬɢɹ�Ƚɑɉ�ɜ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�ɩɪɢɪɨɫɬ�ɤɨɥɢɱɟɫɬɜɚ�ɨɛɴɟɤ-
ɬɨɜ, ɤɨɬɨɪɵɟ�ɪɟɚɥɢɡɭɸɬɫɹ�ɧɚ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɣ�ɨɫɧɨɜɟ�ɫɨɫɬɚɜɢɥ�ɜ 2016 ɝ. 115 %, ɧɨ�ɟɫɥɢ�ɫɦɨɬ-
ɪɟɬɶ�ɩɨ�ɤɚɱɟɫɬɜɭ�ɢɧɜɟɫɬɢɰɢɣ, ɟɟ�ɞɨɥɹ�ɫɨɫɬɚɜɥɹɟɬ�ɜɫɟɝɨ 1 % ɨɬ�ɜɚɥɨɜɨɝɨ�ɜɧɭɬɪɟɧɧɟɝɨ�ɩɪɨɞɭɤɬɚ (ȼȼɉ), 
ɩɪɢ�ɷɬɨɦ�ɭ�ɤɥɸɱɟɜɵɯ�ɩɚɪɬɧɟɪɨɜ�ɫɬɪɚɧ�ȻɊɂɄɋ�Ȼɪɚɡɢɥɢɢ�ɢ�ɂɧɞɢɢ�ɷɬɢ�ɩɨɤɚɡɚɬɟɥɢ�ɪɚɜɧɵ 19 % ɢ 10 % 
ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ [5]. 

ɋɨɝɥɚɫɧɨ� ɫɭɞɟɛɧɨɣ� ɩɪɚɤɬɢɤɢ�Ɏɟɞɟɪɚɥɶɧɨɣ� ɚɧɬɢɦɨɧɨɩɨɥɶɧɨɣ� ɫɥɭɠɛɵ (ɎȺɋ) Ɋɨɫɫɢɢ� ɨɫɧɨɜ-
ɧɵɦɢ�ɢɫɬɨɱɧɢɤɚɦɢ�ɜɨɡɧɢɤɧɨɜɟɧɢɹ�ɩɪɨɛɥɟɦ�ɧɚ�ɷɬɚɩɟ�ɤɨɧɤɭɪɫɧɵɯ�ɩɪɨɰɟɞɭɪ�ɹɜɥɹɸɬɫɹ: 

1) ɨɬɫɭɬɫɬɜɢɟ�ɫɨɫɬɚɜɚ, ɨɩɢɫɚɧɢɹ�ɨɛɴɟɤɬɚ�ɫɨɝɥɚɲɟɧɢɹ, ɬɟɯɧɢɤɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɩɨɤɚɡɚɬɟɥɢ; 
2) ɧɚɥɢɱɢɟ�ɬɪɟɛɨɜɚɧɢɣ�ɤ�ɭɱɚɫɬɧɢɤɚɦ�ɤɨɧɤɭɪɫɚ, ɧɟɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ; 
3) ɧɚɥɢɱɢɟ� ɧɟɩɨɥɧɨɝɨ� ɤɨɦɩɥɟɤɬɚ� ɨɛɹɡɚɬɟɥɶɧɨɣ� ɞɨɤɭɦɟɧɬɚɰɢɢ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ� ɡɚɤɨɧɨɞɚ-

ɬɟɥɶɫɬɜɨɦ; 
4) ɨɬɫɭɬɫɬɜɢɟ� ɫɨɝɥɚɫɨɜɚɧɧɵɯ� ɫ� ɨɪɝɚɧɚɦɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɢ� ɦɭɧɢɰɢɩɚɥɶɧɨɣ� ɜɥɚɫɬɢ� ɞɨɥɝɨ-

ɫɪɨɱɧɵɯ�ɩɚɪɚɦɟɬɪɨɜ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ, ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ�ɦɟɬɨɞɨɜ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɬɚɪɢɮɨɜ; 
5) ɨɬɫɭɬɫɬɜɢɟ�ɭɤɚɡɚɧɢɹ�ɨɛ�ɨɛɹɡɚɬɟɥɶɧɨɦ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ�ɨɛɟɫɩɟɱɟɧɢɹ, ɛɚɧɤɨɜɫɤɨɣ�ɝɚɪɚɧɬɢɢ 

ɢ�ɟɟ�ɪɚɡɦɟɪɚɯ, ɫɪɨɤɟ; 
6) ɧɟɨɛɨɫɧɨɜɚɧɧɚɹ� ɤɨɧɰɟɫɫɢɨɧɧɚɹ� ɩɥɚɬɚ, ɨɬɫɭɬɫɬɜɢɟ� ɨɩɪɟɞɟɥɟɧɢɣ� ɜɢɞɨɜ� ɪɚɫɯɨɞɨɜ, ɩɨɞɥɟ-

ɠɚɳɢɯ�ɜɨɡɦɟɳɟɧɢɸ�ɧɚ�ɦɨɦɟɧɬ�ɪɚɫɬɨɪɠɟɧɢɹ�ɫɨɝɥɚɲɟɧɢɹ [20]. 
əɪɤɢɦ�ɧɟɝɚɬɢɜɧɵɦ�ɩɪɢɦɟɪɨɜ�ɜ�ɡɚɤɥɸɱɟɧɢɢ�ɢ�ɪɟɚɥɢɡɚɰɢɢ�ɩɪɨɟɤɬɚ�ɩɨ�ɪɟɤɨɧɫɬɪɭɤɰɢɢ�ɦɭɧɢɰɢ-

ɩɚɥɶɧɵɯ�ɨɛɴɟɤɬɨɜ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɫ�ɩɪɢɦɟɧɟɧɢɟɦ�ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ�ɦɟɯɚɧɢɡɦɚ�ɹɜɥɹɟɬɫɹ�ɫɨɝɥɚɲɟɧɢɟ 
ɩɨ�ɪɟɤɨɧɫɬɪɭɤɰɢɢ�ɨɛɴɟɤɬɨɜ�ɬɟɩɥɨɫɧɚɛɠɟɧɢɹ�ɝ�ɩ. Ɉɯɚɧɫɤɨɟ�ɉɟɪɦɫɤɨɝɨ�ɤɪɚɹ. ȼ 2014 ɝ. ɛɵɥɨ�ɡɚɤɥɸɱɟɧɨ 
ɤɨɧɰɟɫɫɢɨɧɧɨɟ�ɫɨɝɥɚɲɟɧɢɟ. Ʉ�ɞɚɬɟ�ɫɭɞɟɛɧɨɝɨ�ɡɚɫɟɞɚɧɢɹ�ɤɨɧɰɟɫɫɢɨɧɟɪ�ɜɜɟɥ�ɜ�ɷɤɫɩɥɭɚɬɚɰɢɸ 18 ɨɛɴɟɤ-
ɬɨɜ�ɬɟɩɥɨɫɧɚɛɠɟɧɢɹ�ɧɚ�ɫɭɦɦɭ 94 ɦɥɧ�ɪɭɛ. ɋɭɞ�ɜ�ɫɜɹɡɢ�ɫ�ɧɚɪɭɲɟɧɢɹɦɢ�ɩɪɨɜɟɞɟɧɢɹ�ɤɨɧɤɭɪɫɧɵɯ�ɩɪɨ-
ɰɟɞɭɪ (ɭɫɬɚɧɨɜɥɟɧɢɟ�ɜ�ɤɨɧɰɟɫɫɢɨɧɧɨɦ�ɫɨɝɥɚɲɟɧɢɢ�ɢɧɨɝɨ�ɪɚɡɦɟɪɚ�ɛɚɧɤɨɜɫɤɨɣ�ɝɚɪɚɧɬɢɢ, ɱɟɦ�ɭɤɚɡɚɧɧɨ 
ɜ� ɤɨɧɤɭɪɫɧɨɣ� ɞɨɤɭɦɟɧɬɚɰɢɢ, ɭɬɜɟɪɠɞɟɧɢɟ� ɫɯɟɦɵ� ɬɟɩɥɨɫɧɚɛɠɟɧɢɹ� ɩɨɫɥɟ� ɩɭɛɥɢɤɚɰɢɢ� ɫɨɨɛɳɟɧɢɹ� ɨ 
ɩɪɨɜɟɞɟɧɢɢ� ɤɨɧɤɭɪɫɚ) ɩɪɢɡɧɚɥ� ɤɨɧɰɟɫɫɢɨɧɧɨɟ� ɫɨɝɥɚɲɟɧɢɟ� ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦ [7]. Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ, 
ɩɪɨɰɟɫɫ�ɤɨɧɤɭɪɫɧɨɣ�ɩɨɞɝɨɬɨɜɤɢ�ɢ�ɪɟɚɥɢɡɚɰɢɢ�ɤɨɧɰɟɫɫɢɨɧɧɵɯ�ɫɨɝɥɚɲɟɧɢɣ�ɫɨɩɪɹɠɟɧ�ɫ�ɦɧɨɝɨɱɢɫɥɟɧ-
ɧɵɦɢ� ɬɪɚɧɫɚɤɰɢɨɧɧɵɦɢ� ɢɡɞɟɪɠɤɚɦɢ, ɧɚɢɛɨɥɟɟ� ɜɵɫɨɤɢɦɢ� ɢɡ� ɤɨɬɨɪɵɯ� ɹɜɥɹɸɬɫɹ: ɢɡɞɟɪɠɤɢ� ɩɨɢɫɤɚ 
ɚɥɶɬɟɪɧɚɬɢɜ (ɞɥɹ�ɝɨɫɭɞɚɪɫɬɜɚ), ɢɡɞɟɪɠɤɢ�ɡɚɤɥɸɱɟɧɢɹ�ɤɨɧɬɪɚɤɬɚ (ɞɥɹ�ɛɢɡɧɟɫɚ), ɢɡɞɟɪɠɤɢ�ɦɨɧɢɬɨɪɢɧɝɚ 
ɜɵɩɨɥɧɟɧɢɹ�ɭɫɥɨɜɢɣ�ɤɨɧɬɪɚɤɬɚ (ɞɥɹ�ɨɛɟɢɯ�ɫɬɨɪɨɧ), ɢɡɞɟɪɠɤɢ�ɨɩɩɨɪɬɭɧɢɡɦɚ (ɞɥɹ�ɝɨɫɭɞɚɪɫɬɜɚ). 

ɉɪɢɱɢɧɚɦɢ�ɜɵɲɟɩɟɪɟɱɢɫɥɟɧɧɵɯ�ɬɪɚɧɫɚɤɰɢɨɧɧɵɯ�ɢɡɞɟɪɠɟɤ, ɧɚ�ɧɚɲ�ɜɡɝɥɹɞ, ɹɜɥɹɸɬɫɹ�ɧɟɤɚɱɟ-
ɫɬɜɟɧɧɚɹ� ɩɨɞɝɨɬɨɜɤɚ� ɞɨɤɭɦɟɧɬɚɰɢɢ, ɧɟɩɨɥɧɚɹ� ɨɰɟɧɤɚ� ɨɛɴɟɤɬɚ� ɤɨɧɰɟɫɫɢɢ� ɢ� ɛɭɞɭɳɢɯ� ɪɢɫɤɨɜ� ɜ� ɯɨɞɟ 
ɪɟɚɥɢɡɚɰɢɢ,  ɱɬɨ,  ɜ�ɤɨɧɟɱɧɨɦ�ɫɱɟɬɟ,  ɧɟɫɟɬ�ɜ�ɫɟɛɟ�ɭɝɪɨɡɭ�ɞɥɹ�ɪɚɛɨɬɵ�ɤɨɧɰɟɫɫɢɨɧɟɪɚ.  Ʉɚɱɟɫɬɜɟɧɧɨ�ɪɚɡ-
ɪɚɛɨɬɚɧɧɵɣ�ɤɨɧɰɟɫɫɢɨɧɧɵɣ�ɩɪɨɟɤɬ�ɩɨɡɜɨɥɢɬ�ɩɪɢɜɥɟɱɶ�ɛɨɥɶɲɨɟ�ɤɨɥɢɱɟɫɬɜɨ�ɩɨɬɟɧɰɢɚɥɶɧɵɯ�ɢɧɜɟɫɬɨ-
ɪɨɜ. ȼ�ɩɪɨɬɢɜɧɨɦ�ɫɥɭɱɚɟ�ɤɨɧɰɟɧɞɟɧɬ�ɪɢɫɤɭɟɬ�ɨɫɬɚɬɶɫɹ�ɛɟɡ�ɢɧɜɟɫɬɢɰɢɣ�ɨɬ�ɱɚɫɬɧɨɝɨ�ɫɟɤɬɨɪɚ�ɢ�ɪɚɡɜɢ-
ɜɚɬɶ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ�ɫɨɛɫɬɜɟɧɧɵɦɢ�ɫɪɟɞɫɬɜɚɦɢ.  

Ⱦɥɹ� ɫɨɤɪɚɳɟɧɢɹ� ɞɚɧɧɵɯ� ɢɡɞɟɪɠɟɤ� ɨɪɝɚɧɚɦ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɜɥɚɫɬɢ� ɫɭɛɴɟɤɬɨɜ� Ɋɨɫɫɢɣɫɤɨɣ 
Ɏɟɞɟɪɚɰɢɢ� ɬɪɟɛɭɟɬɫɹ� ɤɨɦɩɥɟɤɫɧɚɹ� ɪɚɛɨɬɚ� ɩɨ� ɫɨɡɞɚɧɢɸ� ɧɨɪɦɚɬɢɜɧɨ�ɩɪɚɜɨɜɨɣ� ɛɚɡɵ, ɤɨɧɰɟɩɰɢɢ� ɦɨ-
ɞɟɪɧɢɡɚɰɢɢ�ɫɨɰɢɚɥɶɧɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɧɚ�ɨɫɧɨɜɟ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɝɨ�ɦɟɯɚɧɢɡɦɚ�ɢ�ɮɨɪɦɢɪɨ-
ɜɚɧɢɟ�ɪɚɛɨɱɢɯ�ɝɪɭɩɩ�ɜɧɭɬɪɢ�ɪɟɝɢɨɧɚ, ɤɨɬɨɪɵɟ�ɛɭɞɭɬ�ɫɨɞɟɣɫɬɜɨɜɚɬɶ�ɪɟɚɥɢɡɚɰɢɢ�ɤɚɠɞɨɝɨ�ɩɪɨɟɤɬɚ, ɪɟɚ-
ɥɢɡɭɟɦɨɝɨ� ɫ� ɩɨɦɨɳɶɸ� ɤɨɧɰɟɫɫɢɨɧɧɨɝɨ� ɦɟɯɚɧɢɡɦɚ� ɢɥɢ� ɦɟɯɚɧɢɡɦɚ� Ƚɑɉ. ɋɩɨɪɧɵɟ� ɜɨɩɪɨɫɵ� ɞɨɥɠɧɵ 
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ɩɟɪɟɞɚɜɚɬɶɫɹ�ɢ�ɪɟɲɚɬɶɫɹ�ɧɚ�ɨɫɧɨɜɟ�ɷɤɫɩɟɪɬɧɨɣ�ɨɰɟɧɤɢ�ɮɟɞɟɪɚɥɶɧɵɯ�ɦɢɧɢɫɬɟɪɫɬɜ�ɢ�ɜɟɞɨɦɫɬɜ, ɤɨɬɨ-
ɪɵɟ� ɡɚɧɢɦɚɸɬɫɹ�ɡɚɤɨɧɨɬɜɨɪɱɟɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɶɸ� ɜ�Ƚɑɉ, ɫ�ɰɟɥɶɸ�ɞɚɥɶɧɟɣɲɟɝɨ� ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ 
ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɣ�ɛɚɡɵ�ɧɚ�ɨɫɧɨɜɟ�ɩɪɚɤɬɢɱɟɫɤɢɯ�ɩɪɟɰɟɞɟɧɬɨɜ�ɪɟɝɢɨɧɨɜ. Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ�ɫɥɚɠɟɧɧɚɹ�ɪɚ-
ɛɨɬɚ�ɫɭɛɴɟɤɬɨɜ�ɢ�ɮɟɞɟɪɚɥɶɧɵɯ�ɡɚɤɨɧɨɬɜɨɪɱɟɫɤɢɯ�ɝɪɭɩɩ�ɩɨɡɜɨɥɢɬ�ɫɨɤɪɚɬɢɬɶ�ɬɪɚɧɫɚɤɰɢɨɧɧɵɟ�ɢɡɞɟɪɠ-
ɤɢ�ɢ�ɩɪɢɜɥɟɱɶ�ɤɚɱɟɫɬɜɟɧɧɵɟ�ɢɧɜɟɫɬɢɰɢɢ�ɜ�ȼȼɉ�ɪɟɝɢɨɧɚ�ɢ�ɫɬɪɚɧɵ�ɜ�ɰɟɥɨɦ.  
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