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ɆȿɌɈȾɈɅɈȽɂɑȿɋɄɂȿ�ɂ�ɆȿɌɈȾɂɑȿɋɄɂȿ 
ɈɋɇɈȼɕ�ɈɐȿɇɄɂ�ɗɎɎȿɄɌɂȼɇɈɋɌɂ 
ɂɇȼȿɋɌɂɐɂɈɇɇɕɏ�ɉɊɈȿɄɌɈȼ  
ȼ�ɇȺɍɑɇɈ�ɂɋɋɅȿȾɈȼȺɌȿɅɖɋɄɈɃ 
ȾȿəɌȿɅɖɇɈɋɌɂ 
Ⱥɧɧɨɬɚɰɢɹ.�Ⱥɜɬɨɪɵ�ɫɬɚɬɶɢ�ɨɛɨɫɧɨɜɵɜɚɸɬ�ɨɫɨɛɟɧɧɨɫɬɢ�ɢɧɜɟɫɬɢɰɢɨɧ-
ɧɵɯ� ɩɪɨɟɤɬɨɜ� ɜ� ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ, ɢɫɫɥɟɞɭɸɬ 
ɦɟɬɨɞɨɥɨɝɢɱɟɫɤɢɟ� ɩɨɞɯɨɞɵ� ɤ� ɨɰɟɧɤɟ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɪɨɟɤɬɨɜ, ɫɥɨɠɢɜɲɢɟɫɹ� ɜ� ɫɨɜɪɟɦɟɧɧɨɣ� ɨɬɟɱɟɫɬɜɟɧɧɨɣ� ɢ� ɡɚɪɭɛɟɠɧɨɣ 
ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɧɚɭɤɟ. Ʉɪɨɦɟ�ɬɨɝɨ, ɜɵɹɜɥɹɸɬ�ɩɪɟɢɦɭɳɟɫɬɜɚ�ɢ�ɧɟɞɨɫɬɚɬ-
ɤɢ� ɫɭɳɟɫɬɜɭɸɳɢɯ� ɦɟɬɨɞɢɤ� ɢ� ɨɛɨɫɧɨɜɵɜɚɸɬ� ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɢɯ� ɫɨɜɟɪ-
ɲɟɧɫɬɜɨɜɚɧɢɹ. 
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ:� ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ� ɩɪɨɟɤɬ, ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɚɹ 
ɞɟɹɬɟɥɶɧɨɫɬɶ, ɦɟɬɨɞɵ�ɨɰɟɧɤɢ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ�ɩɪɨɟɤɬɚ. 

 
Galina Ryazanova 

Anastasia Sazanova 

 

METHODOLOGICAL AND METHODICAL 
FOUNDATIONS EVALUATION  
OF EFFECTIVENESS OF INVESTMENT 
PROJECTS IN SCIENTIFIC RESEARCH 
Annotation. The authors substantiate the features of investment projects in 
research and development; Explore methodological approaches to assessing 
the effectiveness of investment projects that have evolved in modern domestic 
and foreign economic science. Additionally identify the advantages and disad-
vantages of existing methods and substantiate the need for their improvement. 
Keywords: investment project, research activity, methods of investment project 
evaluation. 

 
ȼ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� ɝɥɨɛɚɥɶɧɨɟ� ɷɤɨɧɨɦɢɱɟɫɤɨɟ� ɩɪɨɫɬɪɚɧɫɬɜɨ� ɩɪɢɛɥɢɠɚɟɬɫɹ� ɤ� ɫɥɟɞɭɸɳɟɦɭ, 

ɲɟɫɬɨɦɭ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɦɭ�ɭɤɥɚɞɭ, ɝɥɚɜɧɵɦɢ�ɨɫɨɛɟɧɧɨɫɬɹɦɢ�ɤɨɬɨɪɨɝɨ�ɫɬɚɧɭɬ «ɛɢɨɬɟɯɧɨɥɨɝɢɢ, ɨɫɧɨ-
ɜɚɧɧɵɟ�ɧɚ�ɞɨɫɬɢɠɟɧɢɹɯ�ɦɨɥɟɤɭɥɹɪɧɨɣ�ɛɢɨɥɨɝɢɢ�ɢ�ɝɟɧɧɨɣ�ɢɧɠɟɧɟɪɢɢ, ɧɚɧɨɬɟɯɧɨɥɨɝɢɢ, ɫɢɫɬɟɦɵ�ɢɫ-
ɤɭɫɫɬɜɟɧɧɨɝɨ�ɢɧɬɟɥɥɟɤɬɚ, ɝɥɨɛɚɥɶɧɵɟ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɫɟɬɢ�ɢ�ɢɧɬɟɝɪɢɪɨɜɚɧɧɵɟ�ɜɵɫɨɤɨɫɤɨɪɨɫɬɧɵɟ 
ɬɪɚɧɫɩɨɪɬɧɵɟ�ɫɢɫɬɟɦɵ»  [3;  5;  7].  Ȼɟɡ�ɪɚɡɜɢɬɢɹ�ɧɚɭɱɧɵɯ�ɪɚɡɪɚɛɨɬɨɤ�ɤɚɤ�ɜ� ɫɮɟɪɟ� ɟɫɬɟɫɬɜɟɧɧɵɯ�ɧɚɭɤ,  
ɬɚɤ�ɢ�ɧɚɭɱɧɨɝɨ�ɨɛɨɫɧɨɜɚɧɢɹ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɢɯ�ɢɡɦɟɧɟɧɢɣ�ɜ�ɝɭɦɚɧɢɬɚɪɧɨɣ�ɨɛɥɚɫɬɢ�ɡɧɚɧɢɣ, ɩɟɪɟɯɨɞ�ɤ 
ɲɟɫɬɨɦɭ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɦɭ� ɭɤɥɚɞɭ�ɧɟɜɨɡɦɨɠɟɧ. ɇɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɚɹ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɧɚ�ɜɫɟɯ� ɟɟ 
ɷɬɚɩɚɯ: ɧɚ�ɭɪɨɜɧɟ�ɮɭɧɞɚɦɟɧɬɚɥɶɧɵɯ, ɩɪɢɤɥɚɞɧɵɯ�ɢɫɫɥɟɞɨɜɚɧɢɣ, ɜ�ɨɛɥɚɫɬɢ�ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɯ 
ɢ� ɨɩɵɬɧɨ�ɤɨɧɫɬɪɭɤɬɨɪɫɤɢɯ� ɪɚɛɨɬ (ɇɂɈɄɊ) ɢ� ɬɢɪɚɠɢɪɨɜɚɧɢɹ� ɭɫɩɟɲɧɵɯ� ɪɚɡɪɚɛɨɬɨɤ� ɬɪɟɛɭɸɬ� ɪɟɫɭɪ-
ɫɨɜ, ɢ, ɩɪɟɠɞɟ�ɜɫɟɝɨ, ɮɢɧɚɧɫɨɜɵɯ. 

ɉɨɫɤɨɥɶɤɭ�ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɚɹ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɚɹ�ɫɪɟɞɚ�ɩɨɞ�ɜɥɢɹɧɢɟɦ�ɜɧɟɲɧɢɯ�ɮɚɤ-
ɬɨɪɨɜ�ɬɪɚɧɫɮɨɪɦɢɪɭɟɬɫɹ�ɜ�ɫɬɨɪɨɧɭ�ɩɪɨɟɤɬɧɨ�ɫɪɟɞɨɜɨɝɨ�ɩɨɞɯɨɞɚ, ɫɚɦɢ�ɧɚɭɱɧɵɟ�ɩɪɨɟɤɬɵ�ɜɫɟ�ɛɨɥɶɲɟ 
ɧɚɩɨɦɢɧɚɸɬ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ�ɩɪɨɟɤɬɵ�ɫ� ɫɨɜɨɤɭɩɧɨɫɬɶɸ�ɫɬɟɤɯɨɥɞɟɪɨɜ: ɭɱɟɧɵɯ, ɤɨɦɦɟɪɱɟɫɤɢɯ� ɨɪɝɚ-
ɧɢɡɚɰɢɣ, ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɫɬɪɭɤɬɭɪ, ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɯ�ɭɱɪɟɠɞɟɧɢɣ, ɫɨɰɢɚɥɶɧɨɝɨ�ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɬ-
ɜɚ� ɢ� ɬ�ɞ.  [6;  10;  11;  16].  ɇɟɫɦɨɬɪɹ� ɧɚ� ɡɧɚɱɢɬɟɥɶɧɨɟ� ɜɧɢɦɚɧɢɟ� ɭɱɟɧɵɯ� ɤ� ɩɪɨɰɟɫɫɭ� ɧɚɭɱɧɨ-
ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ, ɚ� ɢɦɟɧɧɨ: ɂ. Ȼɚɪɚɧɨɜɨɣ, ɉ. ȼɢɥɟɧɫɤɨɝɨ, ɋ. Ƚɥɚɡɶɟɜɚ, Ƚ. Ʉɥɟɣɧɟɪɚ, 
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ȼ. Ʌɢɜɲɢɰɚ, ɋ. Ɋɨɝɨɠɢɧɚ, ɋ. ɋɚɡɚɧɨɜɨɣ, ɋ. ɋɦɨɥɹɤɚ, Ⱥ. ɋɬɪɟɤɚɥɨɜɚ, Ɇ. Ⱥɥɶɛɟɪɬɚ, Ɏ. ɏɟɞɨɭɪɢ�ɢ�ɞɪ., 
ɩɪɨɛɥɟɦɵ� ɨɰɟɧɤɢ� ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɯ� ɪɟɡɭɥɶɬɚɬɨɜ� ɜ� ɩɭɛɥɢɤɚɰɢɹɯ� ɪɨɫɫɢɣɫɤɢɯ� ɢ� ɡɚɪɭɛɟɠɧɵɯ 
ɢɫɫɥɟɞɨɜɚɬɟɥɟɣ�ɨɫɜɟɳɟɧɵ�ɫɥɚɛɨ�ɢ�ɦɟɬɨɞɵ�ɨɰɟɧɤɢ�ɜ�ɛɨɥɶɲɟɣ�ɫɬɟɩɟɧɢ�ɡɚɜɢɫɹɬ�ɨɬ�ɨɫɧɨɜɧɵɯ�ɩɨɥɨɠɟɧɢɣ 
ɩɚɪɚɞɢɝɦɵ�ɞɨɦɢɧɢɪɭɸɳɟɣ�ɬɟɨɪɢɢ. 

ɋɭɳɧɨɫɬɶ�ɢ�ɫɨɞɟɪɠɚɧɢɟ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ�ɩɪɨɟɤɬɚ�ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�ɫ�ɧɟɫɤɨɥɶɤɢɯ�ɪɚɤɭɪɫɨɜ.  
1. ©ɉɪɨɝɪɚɦɦɚ�ɦɟɪɨɩɪɢɹɬɢɣ, ɫ�ɩɨɦɨɳɶɸ�ɤɨɬɨɪɵɯ�ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ�ɷɮɮɟɤɬɢɜɧɵɟ�ɤɚɩɢɬɚɥɶ-

ɧɵɟ�ɜɥɨɠɟɧɢɹ�ɞɥɹ�ɩɨɥɭɱɟɧɢɹ�ɩɪɢɛɵɥɢ» (ɩɪɨɝɪɚɦɦɧɵɣ�ɩɨɞɯɨɞ) [9]. 
2. ©ɋɨɜɨɤɭɩɧɨɫɬɶ�ɡɚɞɚɱ�ɢɥɢ�ɦɟɪɨɩɪɢɹɬɢɣ, ɫɜɹɡɚɧɧɵɯ�ɫ�ɞɨɫɬɢɠɟɧɢɟɦ�ɡɚɩɥɚɧɢɪɨɜɚɧɧɨɣ�ɰɟɥɢ, 

ɤɨɬɨɪɚɹ�ɨɛɵɱɧɨ�ɢɦɟɟɬ�ɭɧɢɤɚɥɶɧɵɣ�ɢ�ɧɟɩɨɜɬɨɪɹɸɳɢɣɫɹ�ɯɚɪɚɤɬɟɪ» (ɭɩɪɚɜɥɟɧɱɟɫɤɢɣ�ɩɨɞɯɨɞ) [12]. 
3. ©ɋɢɫɬɟɦɚ�ɫ�ɨɝɪɚɧɢɱɟɧɧɵɦ�ɠɢɡɧɟɧɧɵɦ�ɰɢɤɥɨɦ», ɷɤɨɧɨɦɢɱɟɫɤɢ�ɚɤɬɢɜɧɚɹ, ɬ�ɟ. «ɫɩɨɫɨɛɧɚɹ 

ɜɵɩɨɥɧɹɬɶ� ɡɧɚɱɢɬɟɥɶɧɵɣ�ɨɛɴɟɦ�ɞɟɣɫɬɜɢɣ�ɟɞɢɧɢɰɭ�ɜɪɟɦɟɧɢ» ɢ�ɹɜɥɹɸɳɚɹɫɹ «ɞɨɧɨɪɨɦ�ɷɧɟɪɝɢɢ» ɞɥɹ 
ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɫɢɫɬɟɦɵ (ɫɢɫɬɟɦɧɵɣ�ɩɨɞɯɨɞ) [6].  

ɋ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɋ. ɋɦɨɥɹɤɚ, «ɩɪɨɟɤɬ» ɷɬɨ, ɫ�ɨɞɧɨɣ�ɫɬɨɪɨɧɵ, ɫɨɜɨɤɭɩɧɨɫɬɶ�ɞɟɣɫɬɜɢɣ (ɩɪɨɰɟɫɫ-
ɧɵɣ�ɩɨɞɯɨɞ), ɫ�ɞɪɭɝɨɣ – ɧɚɛɨɪ�ɞɨɤɭɦɟɧɬɨɜ (ɫɢɫɬɟɦɧɵɣ�ɩɨɞɯɨɞ), c ɬɪɟɬɶɟɣ�ɢɦɭɳɟɫɬɜɨ (ɭɩɪɚɜɥɟɧɱɟ-
ɫɤɢɣ�ɩɨɞɯɨɞ). Ɉɛɴɟɞɢɧɹɹ�ɜɫɟ�ɜɵɲɟ� ɨɛɨɡɧɚɱɟɧɧɵɟ� ɩɨɧɹɬɢɹ, ɦɨɠɧɨ�ɫɮɨɪɦɭɥɢɪɨɜɚɬɶ�ɫɭɳɧɨɫɬɶ�ɢɧɜɟ-
ɫɬɢɰɢɨɧɧɨɝɨ�ɩɪɨɟɤɬɚ�ɤɚɤ «ɫɨɜɨɤɭɩɧɨɫɬɶ�ɞɟɣɫɬɜɢɣ�ɞɥɹ�ɞɨɫɬɢɠɟɧɢɹ�ɭɧɢɤɚɥɶɧɵɯ�ɪɟɡɭɥɶɬɚɬɨɜ�ɜ�ɧɚɭɱɧɨ-
ɬɟɯɧɢɱɟɫɤɨɣ� ɫɮɟɪɟ, ɞɨɤɭɦɟɧɬɚɥɶɧɨ� ɮɨɪɦɚɥɢɡɨɜɚɧɧɵɯ� ɢ� ɨɝɪɚɧɢɱɟɧɧɵɯ� ɠɢɡɧɟɧɧɵɦ� ɰɢɤɥɨɦ� ɩɪɨɟɤ-
ɬɚ» [15].  

ɗɮɮɟɤɬɢɜɧɨɫɬɶ� ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ� ɩɪɨɟɤɬɚ� ɧɚ� ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ� ɨɰɟɧɢɜɚɟɬɫɹ� ɫ� ɬɨɱɤɢ� ɡɪɟɧɢɹ 
ɢɡɦɟɧɟɧɢɹ�ɫɬɨɢɦɨɫɬɢ�ɚɤɬɢɜɨɜ (ɜ�ɞɟɧɟɠɧɨɦ�ɢ�ɧɟɞɟɧɟɠɧɨɦ�ɷɤɜɢɜɚɥɟɧɬɟ), ɬɚɤɢɯ�ɤɚɤ�ɱɢɫɬɚɹ�ɩɪɢɜɟɞɟɧ-
ɧɚɹ�ɫɬɨɢɦɨɫɬɶ, ɢɧɞɟɤɫ�ɞɨɯɨɞɧɨɫɬɢ, ɜɧɭɬɪɟɧɧɹɹ�ɧɨɪɦɚ�ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ�ɢ�ɬ�ɞ.; ɚ�ɬɚɤ�ɠɟ�ɫ�ɬɨɱɤɢ�ɡɪɟɧɢɹ 
ɞɢɧɚɦɢɤɢ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ�ɩɪɨɰɟɫɫɨɜ�ɜ�ɭɫɥɨɜɢɹɯ�ɧɟɫɬɚɰɢɨɧɚɪɧɨɣ�ɷɤɨɧɨɦɢɤɢ, ɭɱɢɬɵɜɚɸɳɟɣ�ɨɲɢɛɤɢ 
ɬɪɚɞɢɰɢɨɧɧɨɝɨ� ɦɟɬɨɞɚ� ɨɰɟɧɤɢ� ɛɢɡɧɟɫ�ɩɪɨɟɤɬɨɜ� ɜ� ɜɨɩɪɨɫɚɯ� ɫɪɨɤɨɜ� ɨɤɭɩɚɟɦɨɫɬɢ� ɩɪɨɟɤɬɨɜ, ɧɟɞɨɫɬɚ-
ɬɨɱɧɨɫɬɢ� ɩɨɤɚɡɚɬɟɥɹ Net Present Value (NPV), ɦɧɨɝɨɜɚɥɸɬɧɨɫɬɢ, ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ� ɢ� ɪɢɫɤɨɜ [2; 6; 
7; 8].  

Ɉɰɟɧɤɚ� ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɯ� ɩɪɨɟɤɬɨɜ� ɛɨɥɟɟ� ɫɥɨɠɧɚɹ, ɱɟɦ� ɫɬɚɧɞɚɪɬɧɵɯ� ɛɢɡɧɟɫ-
ɩɪɨɟɤɬɨɜ, ɩɨɫɤɨɥɶɤɭ, ɜɨ�ɩɟɪɜɵɯ, ɫɪɨɤɢ�ɞɨɫɬɢɠɟɧɢɹ�ɪɟɡɭɥɶɬɚɬɚ�ɫɥɨɠɧɨ�ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ�ɜ�ɫɜɹɡɢ�ɫ�ɨɫɨ-
ɛɟɧɧɨɫɬɹɦɢ� ɮɭɧɞɚɦɟɧɬɚɥɶɧɨɝɨ� ɢ� ɩɪɢɤɥɚɞɧɨɝɨ� ɷɬɚɩɨɜ� ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ, ɜɨ�ɜɬɨɪɵɯ, 
ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɟ� ɪɟɡɭɥɶɬɚɬɨɜ� ɤɨɦɦɟɪɰɢɚɥɢɡɚɰɢɢ� ɧɚɭɱɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɟɳɟ� ɛɨɥɟɟ� ɡɚɬɪɭɞɧɟɧɨ, ɜ-
ɬɪɟɬɶɢɯ, ɨɛɥɚɞɚɹ� ɩɪɨɰɟɫɫɧɵɦɢ� ɢ� ɩɪɨɟɤɬɧɵɦɢ� ɩɪɢɡɧɚɤɚɦɢ, ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɚɹ� ɞɟɹɬɟɥɶɧɨɫɬɶ 
ɧɭɠɞɚɟɬɫɹ�ɜ�ɛɟɫɩɟɪɟɛɨɣɧɨɦ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ [1; 14].  

ɂɧɜɟɫɬɢɰɢɨɧɧɵɣ�ɩɪɨɟɤɬ� ɜ�ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɦɨɠɧɨ� ɨɯɚɪɚɤɬɟɪɢɡɨɜɚɬɶ 
ɤɚɤ�ɩɪɨɟɤɬ, ɨɛɥɚɞɚɸɳɢɣ�ɞɭɚɥɢɫɬɢɱɟɫɤɢɦɢ�ɩɪɨɟɤɬɧɨ�ɩɪɨɰɟɫɫɧɵɦɢ�ɨɫɨɛɟɧɧɨɫɬɹɦɢ, ɪɟɚɥɢɡɚɰɢɹ�ɤɨɬɨ-
ɪɨɝɨ�ɩɪɨɢɫɯɨɞɢɬ�ɜ�ɧɟɫɤɨɥɶɤɨ�ɷɬɚɩɨɜ�ɫ�ɧɟɨɛɯɨɞɢɦɨɫɬɶɸ�ɬɪɚɧɫɮɨɪɦɚɰɢɢ�ɡɚɞɚɱ�ɤɚɠɞɨɝɨ�ɷɬɚɩɚ�ɫ�ɭɱɟɬɨɦ  
ɪɟɡɭɥɶɬɚɬɨɜ, ɩɨɥɭɱɟɧɧɵɯ�ɧɚ�ɩɪɟɞɵɞɭɳɟɦ�ɷɬɚɩɟ�ɢɫɫɥɟɞɨɜɚɧɢɹ [13]. 

ȼ� ɰɟɥɨɦ� ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɟ� ɩɪɨɟɤɬɵ� ɩɪɢ� ɪɚɫɫɦɨɬɪɟɧɢɢ� ɪɚɡɥɢɱɧɵɯ� ɚɫɩɟɤɬɨɜ, ɦɨɠɧɨ 
ɨɬɧɟɫɬɢ: 

� ɫ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɪɟɡɭɥɶɬɚɬɚ – ɤ�ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɨɣ�ɫɨɛɫɬɜɟɧɧɨɫɬɢ; 
� ɫ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɫɪɨɤɨɜ�ɪɟɚɥɢɡɚɰɢɢ�ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɯ�ɩɪɨɟɤɬɨɜ – ɜ�ɛɨɥɶɲɟɣ�ɫɬɟ-

ɩɟɧɢ�ɤ�ɞɨɥɝɨɫɪɨɱɧɵɦ�ɩɪɨɟɤɬɚɦ; 
� ɫ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɜɧɭɬɪɟɧɧɟɣ�ɫɭɳɧɨɫɬɢ – ɤ�ɤɚɬɟɝɨɪɢɢ�ɩɪɨɰɟɫɫɧɨ�ɩɪɨɟɤɬɧɨɣ�ɩɪɢɪɨɞɵ; 
� ɫ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɡɧɚɱɢɦɨɫɬɢ�ɞɥɹ�ɧɚɭɱɧɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ – ɤ�ɦɟɬɨɞɨɥɨɝɢɱɟɫɤɨɣ�ɢ�ɬɟɨɪɟɬɢɱɟ-

ɫɤɨɣ�ɨɫɧɨɜɟ�ɞɥɹ�ɞɚɥɶɧɟɣɲɢɯ�ɢɫɫɥɟɞɨɜɚɧɢɣ;  
� ɫ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɡɧɚɱɢɦɨɫɬɢ�ɞɥɹ�ɨɛɳɟɫɬɜɚ�ɧɚ�ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɨɦ, ɦɢɤɪɨɷɤɨɧɨɦɢɱɟɫɤɨɦ 

ɢ�ɦɨɧɨɷɤɨɧɨɦɢɱɟɫɤɨɦ�ɭɪɨɜɧɹɯ – ɤ�ɨɫɧɨɜɟ�ɞɥɹ�ɪɚɡɜɢɬɢɹ�ɨɛɳɟɫɬɜɚ�ɧɚ�ɜɫɟɯ�ɢɟɪɚɪɯɢɱɟɫɤɢɯ�ɭɪɨɜɧɹɯ; 



ȼɟɫɬɧɢɤ�ɭɧɢɜɟɪɫɢɬɟɬɚ�ʋ 6, 2017 

102 

� ɫ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɢɧɜɟɫɬɨɪɨɜ�ɢ�ɢɫɫɥɟɞɨɜɚɬɟɥɟɣ, ɪɟɚɥɢɡɭɸɳɢɯ�ɩɪɨɟɤɬ – ɤ�ɜɨɡɦɨɠɧɨɫɬɢ�ɜɧɟ-
ɞɪɟɧɢɹ� ɩɨɥɭɱɟɧɧɵɯ� ɪɟɡɭɥɶɬɚɬɨɜ� ɜ� ɯɨɡɹɣɫɬɜɟɧɧɭɸ� ɩɪɚɤɬɢɤɭ� ɢ� ɩɨɥɭɱɟɧɢɹ� ɤɨɦɦɟɪɱɟɫɤɨɣ� ɜɵɝɨɞɵ� ɨɬ 
ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ.  

ɂɦɟɧɧɨ�ɩɨɷɬɨɦɭ�ɤɥɚɫɫɢɱɟɫɤɢɟ�ɦɟɬɨɞɢɤɢ�ɨɰɟɧɤɢ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ�ɩɪɨɟɤɬɨɜ�ɩɪɢɦɟɧɢɬɟɥɶɧɨ�ɤ 
ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɦ� ɬɪɟɛɭɸɬ� ɝɥɭɛɨɤɨɝɨ� ɚɧɚɥɢɡɚ� ɢ� ɬɪɚɧɫɮɨɪɦɚɰɢɢ�ɦɟɬɨɞɢɤ� ɫ� ɭɱɟɬɨɦ� ɫɩɟɰɢɢ-
ɮɢɤɢ. 

ȼ� ɭɫɥɨɜɢɹɯ� ɩɟɪɟɯɨɞɚ� ɤ� ɲɟɫɬɨɦɭ� ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɦɭ� ɭɤɥɚɞɭ, ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɚɹ� ɞɟɹ-
ɬɟɥɶɧɨɫɬɶ�ɹɜɥɹɟɬɫɹ�ɨɞɧɢɦ�ɢɡ�ɩɪɢɨɪɢɬɟɬɧɵɯ�ɢ�ɨɩɪɟɞɟɥɹɸɳɢɯ�ɧɚɩɪɚɜɥɟɧɢɣ, ɨɫɧɨɜɨɣ�ɞɥɹ�ɞɚɥɶɧɟɣɲɟɝɨ 
ɪɚɡɜɢɬɢɹ�ɱɟɥɨɜɟɱɟɫɤɨɣ�ɰɢɜɢɥɢɡɚɰɢɢ, ɨɫɨɛɭɸ�ɩɟɪɫɩɟɤɬɢɜɭ, ɩɨ�ɦɧɟɧɢɸ�ɷɤɫɩɟɪɬɨɜ, ɩɪɟɞɫɬɚɜɥɹɸɬ�ɧɚɭɱ-
ɧɵɟ�ɢɫɫɥɟɞɨɜɚɧɢɹ�ɜ�ɫɮɟɪɟ�ɟɫɬɟɫɬɜɟɧɧɵɯ�ɧɚɭɤ. ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɚɹ�ɞɟɹɬɟɥɶ-
ɧɨɫɬɶ�ɜɵɡɵɜɚɟɬ�ɜɫɟ�ɛɨɥɶɲɢɣ�ɢɧɬɟɪɟɫ�ɧɟ� ɬɨɥɶɤɨ�ɧɚ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ�ɭɪɨɜɧɟ, ɧɨ�ɢ�ɧɚ�ɭɪɨɜɧɟ�ɦɢɤɪɨ-
ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɚɝɟɧɬɨɜ, ɩɨɫɤɨɥɶɤɭ� ɧɨɜɵɟ� ɨɬɤɪɵɬɢɹ, ɢɞɟɢ� ɢ� ɬɟɯɧɨɥɨɝɢɢ� ɫɨɡɞɚɸɬ� ɨɫɧɨɜɭ� ɞɥɹ 
ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ�ɩɪɟɞɩɪɢɹɬɢɹ, ɫɧɢɠɚɹ�ɡɚɬɪɚɬɵ, ɩɨɜɵɲɚɹ�ɩɪɨɢɡɜɨɞɢɬɟɥɶɧɨɫɬɶ�ɬɪɭɞɚ, ɢ, ɨɞɧɨ-
ɜɪɟɦɟɧɧɨ, ɢɧɬɟɪɟɫ�ɰɟɥɟɜɨɣ�ɚɭɞɢɬɨɪɢɢ�ɤ�ɜɵɩɭɫɤɚɟɦɵɦ�ɩɪɨɞɭɤɬɚɦ, ɚ�ɡɧɚɱɢɬ, ɭɜɟɥɢɱɢɜɚɹ�ɢ�ɜɵɪɭɱɤɭ�ɢ 
ɩɪɢɛɵɥɶ [4]. Ɉɞɧɚɤɨ, ɩɨɫɤɨɥɶɤɭ�ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɚɹ�ɞɟɹɬɟɥɶɧɨɫɬɶ� ɨɛɥɚɞɚɟɬ�ɪɹɞɨɦ�ɨɫɨɛɟɧɧɵɯ 
ɫɩɟɰɢɮɢɱɟɫɤɢɯ� ɯɚɪɚɤɬɟɪɢɫɬɢɤ, ɫɭɳɟɫɬɜɭɸɬ�ɩɪɨɛɥɟɦɵ, ɫɜɹɡɚɧɧɵɟ, ɩɪɟɠɞɟ� ɜɫɟɝɨ, ɫ� ɧɟɨɛɯɨɞɢɦɨɫɬɶɸ 
ɡɚɬɪɚɬɧɨɣ�ɦɚɬɟɪɢɚɥɶɧɨ�ɬɟɯɧɢɱɟɫɤɨɣ�ɨɫɧɚɳɟɧɧɨɫɬɶɸ, ɞɨɪɨɝɨɫɬɨɹɳɢɦɢ�ɱɟɥɨɜɟɱɟɫɤɢɦɢ�ɚɤɬɢɜɚɦɢ, ɱɬɨ 
ɬɪɟɛɭɟɬ: 

� ɜɵɫɨɤɢɯ� ɦɚɬɟɪɢɚɥɶɧɵɯ� ɡɚɬɪɚɬ� ɧɚ� ɨɫɭɳɟɫɬɜɥɟɧɢɟ� ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ� ɞɟɹɬɟɥɶɧɨ-
ɫɬɢ; 

� ɨɩɬɢɦɢɡɚɰɢɢ�ɫɢɫɬɟɦɵ�ɦɨɧɢɬɨɪɢɧɝɚ�ɧɚɭɱɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ; 
� ɫɨɡɞɚɧɢɹ�ɷɮɮɟɤɬɢɜɧɨɣ�ɦɟɬɨɞɨɥɨɝɢɢ�ɨɰɟɧɤɢ�ɪɟɡɭɥɶɬɚɬɨɜ�ɧɚɭɱɧɵɯ�ɪɟɡɭɥɶɬɚɬɨɜ. 
ȼ�Ɋɨɫɫɢɢ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ�ɧɚɭɤɢ�ɜ�ɛɨɥɶɲɟɣ�ɫɬɟɩɟɧɢ�ɩɪɨɢɡɜɨɞɢɬɫɹ�ɢɡ�ɫɥɟɞɭɸɳɢɯ�ɢɫɬɨɱɧɢɤɨɜ: 

Ɇɢɧɢɫɬɟɪɫɬɜɨ�ɨɛɪɚɡɨɜɚɧɢɹ�ɢ�ɧɚɭɤɢ�ɊɎ, Ɋɨɫɫɢɣɫɤɢɣ�ɮɨɧɞ�ɮɭɧɞɚɦɟɧɬɚɥɶɧɵɯ�ɢɫɫɥɟɞɨɜɚɧɢɣ (ɊɎɎɂ), 
ɨɛɴɟɞɢɧɟɧɧɵɟ�Ɋɨɫɫɢɣɫɤɢɣ�ɝɭɦɚɧɢɬɚɪɧɵɣ�ɧɚɭɱɧɵɣ�ɮɨɧɞ (ɊȽɇɎ) ɢ�Ɋɨɫɫɢɣɫɤɢɣ�ɧɚɭɱɧɵɣ�ɮɨɧɞ (ɊɇɎ), 
Ɏɨɧɞ� ɫɨɞɟɣɫɬɜɢɹ� ɢɧɧɨɜɚɰɢɹɦ. ȿɫɬɟɫɬɜɟɧɧɨ, ɜɟɤɬɨɪ� ɢɫɫɥɟɞɨɜɚɧɢɣ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɝɨɫɭɞɚɪɫɬɜɨɦ, ɤɚɤ 
ɮɢɧɚɧɫɢɪɭɸɳɟɣ�ɫɬɨɪɨɧɨɣ. Ɉɞɧɚɤɨ�ɫɭɳɟɫɬɜɭɸɳɢɟ�ɤɪɢɬɟɪɢɢ�ɨɰɟɧɤɢ� ɡɚɹɜɨɤ�ɧɚ� ɝɪɚɧɬɵ�ɢ�ɨɰɟɧɨɱɧɵɟ 
ɩɨɤɚɡɚɬɟɥɢ�ɷɮɮɟɤɬɢɜɧɨɫɬɢ�ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɧɭɠɞɚɸɬɫɹ�ɜ�ɤɨɪɪɟɤɬɢɪɨɜɤɟ, ɬɚɤ 
ɤɚɤ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ�ɩɪɨɟɤɬɵ�ɮɭɧɞɚɦɟɧɬɚɥɶɧɨɝɨ�ɢ�ɩɪɢɤɥɚɞɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�ɢɦɟɸɬ�ɪɚɡɥɢɱɧɵɟ�ɯɚɪɚɤɬɟ-
ɪɢɫɬɢɤɢ. 

Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ, ɢɫɫɥɟɞɨɜɚɧɢɟ�ɬɪɚɞɢɰɢɨɧɧɨɣ�ɦɟɬɨɞɨɥɨɝɢɢ�ɨɰɟɧɤɢ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ�ɩɪɨɟɤɬɨɜ�ɢ 
ɜɡɝɥɹɞɨɜ�ɫɨɜɪɟɦɟɧɧɵɯ�ɪɨɫɫɢɣɫɤɢɯ�ɭɱɟɧɵɯ�ɧɚ�ɩɪɨɛɥɟɦɭ�ɨɰɟɧɤɢ�ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ�ɞɟɹɬɟɥɶɧɨ-
ɫɬɢ, ɩɨɡɜɨɥɹɟɬ�ɫɞɟɥɚɬɶ�ɜɵɜɨɞ�ɨ�ɧɟɨɛɯɨɞɢɦɨɫɬɢ�ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ�ɦɟɬɨɞɨɜ�ɨɰɟɧɤɢ�ɪɟɡɭɥɶɬɚɬɨɜ�ɭɱɟ-
ɧɵɯ�ɢɫɫɥɟɞɨɜɚɬɟɥɟɣ� ɫ� ɭɱɟɬɨɦ� ɫɩɟɰɢɮɢɤɢ� ɞɭɚɥɢɫɬɢɱɟɫɤɨɣ� ɩɪɢɪɨɞɵ� ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ� ɞɟɹ-
ɬɟɥɶɧɨɫɬɢ.  
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