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Mumoruna JLA. IKOHOMMNYECKHUE CAHKIIUU: CYIIIHOCTD,
BU/IbI 1 UX BJIUSHUE HA ®UHAHCOBY1O _
YCTONMYUBOCTDb POCCUUCKHUX ITPEAITPUATHUA

Annomauyusn. B cmamve npedcmasier ucmopudecKuti dcneKkm KOHOMUYECKUX CAHKYUL U ux
6u0bl. Ompasicena 08yCmMOpPOHHASL CYWHOCTb IKOHOMUYECKUX CAHKYULL, ¢ OOHOU CTNOPOHD,
Kak mep 0151 00CMUNMCEHUs. NOCMABIEHHbIX Yeell U USMEHEHUs. ROTUMUYECKO20 Kypcd, ¢ Opy-
201l CMOPOHYL, 8 ponu puHancogou bezonachocmu. Ilpocnesxceno enuanue Ha QUHAHCOBYIO
YCMOUWYUBOCHIb POCCUTICKUX NPEONPUAMULL, A UMEHHO KAK KOCBEHHOE, MAK U NPAMOE BIUSHUE.
Ompasicervl nonoxcumenvHvle MeHOSHYUU U HeeamueHble NOCIeOCMBUs IKOHOMULECKUX CAHK-
Yuil 015 pA3TUYHBIX OMPACell POCCUNICKUX NPEONPUAMUL U 0151 SIKOHOMUKY CIMPAHDBL 8 YETOM.
Kniwoueswie cnosa: punancosasn ycmoiiuugocnmsb, SKOHOMUYECKUE CAHKYUU, NOTUMULECKULL KYPC,
Qunancosas 6€30naCHOCHIb, NOTOHCUMENbHBLE MEHOCHYUU, He2AMUBHbIE NOCTEOCIBUSL.

Milutina Lidiya ECONOMIC SANCTIONS: THE ENTITY TYPES
AND THEIR IMPACT ON THE FINANCIAL
SUSTAINABILITY OF RUSSIAN ENTERPRISES

Annotation. This paper presents the historical aspect of economic sanctions and their
types. Two-sided entity economic sanctions are reflected, on the one hand, as the measures,
objectives and policy changes, on the other hand, the role of financial security. The effect on
financial stability of Russian enterprises is traced, namely the indirect effect as well as the
direct one. Positive trends and the negative consequences of economic sanctions in various
branches of the Russian enterprises and in the economy as a whole are reflected.
Keywords: financial sustainability, economic sanctions, political course, financial security,
positive trends, negative consequences.

Ha cerogusmanii 1eHb cepbhe3HBIM BHEITHUM (DaKTOPOM, OKAa3bIBAIONINM BIHSHNE Ha (MHAHCOBYIO YCTOMYNBOCTh
POCCHICKHX MPEANPHUSITHIA SBISIOTCS 5KOHOMHUUECKHE CAHKLIUHU, KOTOPbIe ObLUTH MPUHSATH B oTHOWEHHH Poccuiickoit
Oeneparuu ¢ Mapta 2014 . CILIA u ctpanamu EBpocoro3a u 1elicTBYIOT 10 HACTOSIIINI MOMEHT BPEMEHHU.

HcToprdeckn CaHKITHH CIIOKUIHCE B 423 T. 110 H. 3., B AQHrHAX, JOMUHHPOBABIINX B JIIazie, B BUIC 3allpeTa KyIam
n3 obnactu Merapa nocemarb CBOM MOPTHI ¥ PhIHKU. A B XIX B. JOBOJIBHO pacpOCTPaHEHHBIMU SKOHOMHYECKUMH CaHK-
LUSIMU OBUTH TaK Ha3bIBAEMbIE «MOPCKUE OJIOKa/Ib», BBICTYIAs HHCTPYMEHTOM MPUHYKICHHS, KOTOPbIEe HHUIMAPOBAINCH
TOCYIAapCTBAMH, CHIIBI KOTOPBIX B BOGHHOM OTHOIIIEHUH TIPEBOCXOIVIIH CHITBI CAHKITHOHUPYEMO CTPAHBI, C IIENBIO PEeIeHHUS
MEXIyHapoaHbIX ciopoB. Tak, 3a mepuox 1911-1945 rr. 610 3adukcupoBaHo 12 cirydaeB caHKLMI B BUie MOPCKUX OMoKaz [2].

A cTpaterust TOProBeIX caHKIWH Obla paspaborana bpuranckoit Umnepueii B konne XIX Beka u siBisu1ach Hau-
OoJjee MpUMEHAEMbIM JaHHOW NMITepUEel HHCTPYMEHTOM JIaBJICHUS Ha APYTHEe TOCyAapCTBa, TaK Kak Ha ee JTOJI0 MPH-
xonuiock 54 % Bcex MPOMBIIIIEHHBIX TOBAPOB MHUPA, B TO BpeMs KaK HaceJIeHHe JaHHOW UMIIEPUH COCTABIISIIO BCETO
nuirb 2 % OT HaceNeHUs 3eMHOTO IIapa.

B momutrke CCCP Taxske HCITOTb30BaJICS MEXaHI3M SKOHOMUYCCKIAX CAaHKITHH, a UMeHHO B 1923 1., B 0TBET Ha yOwMii-
CTBO COBETCKOTO AMIIIOMaTa ObUI BBEJCH 3alpeT Ha UMIIOPT ToBapoB u3 llIBeiinapun, KoTopslii neiictBoBan 1o 1927 r.

HecmoTpst Ha TO, UTO HCTOPUUECKH SKOHOMUYECKHE CAHKIIUHU CIIOKUIIUCH eIlle A0 Halllel Ipbl, OHATHS, KOTOPOe
OBI OTPaXKaJIO CYITHOCTH SKOHOMHYECKHUX CAHKITUH, HET HA B OJJHOM 3akoHe Poccmiickoit denepannn, HU B KOHBESHITNN
O0bvenunennbix Haponubeix Hamuit (manee — OHH).

Ha Ham B3misi1 CyITHOCTh SKOHOMUYECKUX CAaHKIUH MOXKET MPOCIIeKUBATHCS ABYCTOpoHHE. C OIHOM CTOPOHBI, O]
SKOHOMUYECKHMH CAHKITUSMH CIIETYET MOHUMATh MEPHI, TPUMEHsIeMbIe OTHON CTPAHON WIIM TPYIITION CTpaH, SBISIO-
LIUXCS YWIEHAMU MEXTyHApOAHON TOProBiIH, [0 OTHOIIEHHIO K IPyTroil cTpaHe WiM IPyIIe CTPaH, TaKkKe SABIISIOLINXCS
YJIEHOM MEXXTyHapOTHON TOPTOBIIH, C IIeIbI0 3aCTaBUTh CTPaHy WJIM TPYIITY CTPaH, B OTHOIIEHHH KOTOPOH PUMEHSIOTCS
CaHKIIMH, U3MEHHUTH CBOW MOIUTHYECKHA Kypc. [log monuTraeckum KypcoM B TaHHOM KOHTEKCTE CIIETyeT TOHUMATh
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HeE TOJBKO MOJIUTHYECKHE OTHOIIEHHS, HECMOTPS Ha TO, YTO SKOHOMHUYECKHE CAHKIIMH SABJISIOTCS B OOJIBIIIMHCTBE CIIy4aeB
MOCJEICTBUSIMU MMOJIUTHYECKUX PA3HOIIACUH, a BCIO CUCTEMY 3KOHOMUYECKHUX, NOJTUTUUYECKUX U BOCHHBIX OTHOILICHUI.
C npyroi CTOpOHbI, SKOHOMUYECKUE CAHKIMU BBICTYIAIOT B POJIM (PMHAHCOBOH O€30MaCHOCTH, KOTOPAs XapaKTepu3y-
eTcsl CTabMIIBHOCTBIO, CTOMKOCTBIO K BHYTPEHHUM M BHEIITHUM OTPHLATEIBHBIM BO3/ICHCTBHSM, CIOCOOHOCTBIO 00eCIIeUnTh
(hyHKITMOHMPOBAHNE HAITMOHAEHON SKOHOMUYIECKOW CHCTEMBI U CTAOMITEHBIN YKOHOMUYIECKHHA POCT.

I'maBHOI 0COOEHHOCTHIO SKOHOMUYECKUX CAHKIMIA, HA HAIl B3IV, SIBJSIETCS TO, YTO, HECMOTPSI Ha KOJIOCCAJIbHBIN
yiep0, HAHOCUMBbII SKOHOMHKE CTPaHbI, OHU HE HECYT 3a COOOM YeJI0BEUCCKUX JKEePTB, Kak ropopu 28-oit npe3uaent CLIA
Bynpo Busicon: «Ctpana, moaBepraromiascsi JKOHOMIIECKAM CaHKIIMSAM, OUeHb On3ka K KanuTyisun. [IpuvennTe Tuxwe,
MHUPHBIE SKOHOMUYECKUE «CMEPTEbHBIC YAapb», U TOTIa B IPUMEHEHUH BOOPYKEHHBIX CHJI HE BOSHUKHET HaJOOHOCTH.
3T0 0YCHB paUKaIBHOE «JIEKAPCTBOY, HAHOCSIIIEE YIIepO YKOHOMHUKE CTPAaHBl, HO OHO HE BJIEYET 32 COOOH YeT0BeYeCKUX
JKEPTB, & CO3JAET TAKOE JaBJICHUE, KOTOPOE, HA MOM B3IISA/l, HE MOYKET BEIHECTH HU OJJHA COBPEMEHHAsI CTPAHa.

DKOHOMHYECKUE CAaHKIIUHU, HA HAI B3IVISA, ACNIATCS Ha IBA BUJA:

1. UnauBuayanbHbIE CAHKIIUHN — B OTPAHUYUTENBHBIX Mep, KOTOPHIE TPUMEHSIOTCS K ONPeeIEHHOMY KPYTY JIHII
WJIY TPyTITe KOMIIaHUH.

2. CexTOpajbHble CAaHKIIUH — BT OTPaHUYHUTENBHBIX MEP, KOTOPBIE TPUMEHSAIOTCS K PA3JIMYHBIM CEKTOPaM 3KOHO-
MHUKH CTPAHBL.

A ey SJKOHOMUYECKUX CAHKIUHN KaK HHANBUAYAJIbHBIX, TAK U CEKTOPAJIBHBIX, UICHTHUYHBI, & UMECHHO:

1) M3MeHeHHUe MOTUTHKH CTPAHBI;

2) paszpylleHue MoTeHInata CTPaHBbl;

3) 3aMesieHHue SKOHOMHYECKOTO POCTa CTPAHBI.

B mapre 2014 . CIHA u ctpanamu EBpocoroza B otHomenun Poccuiickoit @eaepannn 06U TPUHITH SKOHOMU-
yeckue cankiuu. CaHKIMK ObUIM BBEJICHBI B J1Ba 3Tana. [lepssiii aTamn — ¢ 17 mapra o 15 utosst 2014 1. — npeacTasiisia
co00# BBOJI Tak Ha3bIBAEMbIX HHANBUAYAIFHBIX CAaHKIINH, 8 IMEHHO CAHKIIMIA B OTHOIIICHWH OTAEIHHBIX JIUI] M KOMITaHUH,
CIHMCOK KOTOPBIX ObUT OIyONIMKOBaH M MONTYYHII HA3BaHUE «CAHKLIMOHHBIN CIIMCOK», HECYIIUX YIPO3Y sl HOIUTHYECKOM
CTaOMIIBHOCTH U LISJIOCTHOCTH YKpauHbl. JlaHHBIH dTam npenxycMarpusai 3amnpeT Ha Bbe3a B CIIIA u crpansl EBpocoro3a
JIUT], HAXOJISATIMXCS B CAHKITHOHHOM CITFICKE, 3aMOPaXUBAHMS X aKTHBOB W 3aIIPeT Ha JIF0OBIe BUBI AETOBBIX OTHOIIIE-
HU ¢ HUMU. BTopoii atan — ¢ utons 2014 1. o HacTosiee BpeMs — BBOJA CEKTOPAIbHBIX CAHKIIUH, OTPAHUYUBILIUX BO3-
MOYXHOCTH MHOCTPAaHHOTO (PMHAHCUPOBAHUS ISl BEAYIIMX OaHKOB M KOMIIAHWH, C 1IEJIbI0 HAaHECEHHsI yIiepOa ceKTopam
PpOCCHUICKON SKOHOMUKH.

BBeneHnne s5KOHOMUYECKUX CAaHKIUH A7 BEAYIUX POCCUHUCKHUX MPENNPUATUI PA3IMUHBIX CEKTOPOB SKOHOMUKH
MIOBJIEKJIO 32 COOOM CIIeIyIOIe HETaTUBHBIE MTOCIE/ICTBHS.

1. 3HaunTenpHOE 0OCCIICHEHNE HAIIMOHAIBHON BAFOTHI — POCT Kypca gosuiapa ¢ Hadana 2015 1. cocTaBmI mopsiaka
30 NpOLEHTHBIX TyHKTOB.

2. OOBayn MUpPOBBIX IIeH HA HePTh — 3a 2015 . 1ieHa u3MeHuIach Ha 34,9 MPOICHTHBIX IMYHKTOB, a HMEHHO
¢ 57,33 momn. CIIA 3a 6appens Hedtr Brent mo 37,28 momm. CLHA.

3. CHmwKeHHe HHIEKCa MOTPEOUTENBCKIX HACTPOCHHH Ha 26 MpoLeHTHBIX MyHKTOB B 2015 . o cpaBuenuto ¢ 2013 1.

4. VYBenuyeHUe oTUMCIIEHHN U3 penepaibHoro Oromkera Poccuiickoit denepaliuy ¢ meibio MoIepKaHNsl CEKTOPOB
SKOHOMUKH, IOMABIIMX MO CAHKIUH.

5. CyuiecTBeHHBbIE TOTEPH I OIOKETa CTPAHBI B CBSI3U C PACTOPKEHHEM JOTOBOPOB ¢ HHOCTPAHHBIMH KOMIIa-
HUSAMH, a2 UMeHHO AeMoHTax «tOxkHOro noroka», orkas Bayerische Motoren Werke AG (BMW AG) ot cTpouTeiibcTBa
Ha TeppuTopun Poccuu 3aBOIOB, UTO TOMHMO TIPSIMBIX ITOTEPh I OIOKETa CTPAHBI Tak)Ke HeceT B cebe moTepH st
HAaCEJICHHS B BIJIC HECO3/IaHHBIX Pab0UMX MECT U TIOTEPH ISl POCCUICKUX MPEANIPHUITHIA, KaK KPYITHBIX, TaK H MaJIbIX
B BUJI€ HE3aKJIIOUEHHBIX JJOTOBOPOB Ha MOCTABKHM KOMIUIEKTYIOIINX, U KaK CJIeICTBUE, HEMIOIYHYEeHHOM BBIpYyUKH [5].

BrlmmensnoxeHHOE TOKa3bIBAET MPSMOE BIHSHIE SKOHOMUYECKUX CAaHKINNA Ha (PMHAHCOBYIO YCTOWIHUBOCTH POC-
CUICKUX NPEANPHUATHI U SKOHOMHUKY CTpaHbI B LIeIOM. Takke SKOHOMHUECKHE CaHKIIMH OKa3bIBalOT M KOCBEHHOE BIIHSI-
HUE Ha (PUHAHCOBYIO YCTOHYUBOCTH POCCHICKUX TPENNPHUSTHIA, KOTOPBIE HETIOCPEICTBEHHO HE IO B CAHKIIMOHHBIH
cicok. [lox ¢pmHAHCOBOM yCTOMUMBOCTBIO MIPEMTPHUATHS CIIEAYyEeT TOHUMATh CIIOCOOHOCTH MPENNPHUITHS PACCIUTATHCS
IO TIaTeKaM AJ1s1 oOecredeH st IpoLecca HeMpepbIBHOTO POU3BOCTBA, TO €CTh CIIOCOOHOCTD NPEIIPHUATHS paciliadu-
BaThCs 32 CBOM OCHOBHBIE U O0OOPOTHBIC TPOU3BOJACTBEHHBIE (POH/IBI HOPMAJILHBIMU HCTOYHUKAMH (popMupoBanus [3].
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[Tox HOpMaTBLHBIMK UCTOYHUKAMK (POPMUPOBAHHUS TIOJIPAa3yMEBACTCSI CyMMa COOCTBEHHOTO KaluTaja MpeanpHsTH, 10TI-
TOCPOYHBIX 0053aTENECTB U KPATKOCPOUHBIX 3aiMOB M KpeauToB. KOCBEHHOE BIHMSIHUE MPOCIEKNBAETCS Kak C BHEITHEH,
TaK U ¢ BHyTpeHHeH cTOpoHbl. C BHENTHEH CTOPOHBI OHO MPOSBISCTCS B BUIE OOS3HU HHOCTPAHHBIX HHBECTOPOB UMETh
JIeTI0 C POCCUHCKUMH TPEIPUSATHIME, B UCTIOIB30BAHNH 3apyOSKHBIX TEXHOJIOTHIH, a C BHEIITHEW CTOPOHBI TPOUCXOTUT
YBEIWYeHHNE 3aTpar Ha MPONU3BOACTBO TOBAPOB M YCIyT, COOTBETCTBEHHO YMEHBIIIAETCS BRIPYUKa, BCE 9TO TIPUBOIUT
K YXYIIICHUIO0 (PUHAHCOBOW YCTOMYUBOCTH MPEATIPUATHS, @ B TalIbHEHIIEM UX (PMHAHCOBOTO COCTOSHHS, @ BCE 3TO B CO-
BOKYITHOCTH HEI'aTUBHO OTPaKaeTCsl Ha DKOHOMHKE CTPAHBI.

Ho Henb3st He OTMETHUTD, YTO €CTh U TIOJIOKHUTENFHBIE TeHICHITUH B PAa3BUTHH POCCUHCKHIX MPEATIPUATHIA I SJKOHOMUKH
CTpaHbl B 1IEJIOM MOCJIEC BBEACHUS SKOHOMUYECKUX CAaHKUUN, a UMEHHO:

1) BO3MOXHOCTH BBIXOJIa HA HOBBIE PHIHKH UMIIOPTA U COBITA TOBAPOB U YCIYT.

2) TEHICHIINU K Pa3BUTHIO arpapHOTO CEKTOpa CTpaHsI [4].

3) BO3MOXHOCTH aKI[CHTUPOBAThCSI HA PA3BUTHHU BHICOKHX TEXHOJIOTHH.

4) BO3MOKHOCTB Pa3BUTHUSI CEKTOPOB SKOHOMHUKH 3a CUET COOCTBEHHBIX TEXHOJIOTHH.

5) pacmmpeHre IpOru3BOACTBEHHON 0a3bl U IPOTUBOBEC COBITY TOJIE3HBIX HCKOTIAEMBIX [4].

[oxBomst utory, Ham ObI XOTEIOCHh POCIIEANTH BINSHIE SKOHOMUYECKUX CAHKITHH HA HEKOTOPBIE OTPACIH POCCUICKON
OKOHOMMKH, 4 UMCHHO Ha arpapHyro NpOMBIIIJICHHOCTb, TCKCTUJIbHYTIO ITPOMBINUICHHOCTDL U O60pOHHYIO IIPOMBINIICHHOCTb.

B arpapHoM cekTope mpon30IITH 3HAaYNTEIbHBIE H3MEHEHUS, TI0CTIe BBEACHNUS SKOHOMHUYECKUX caHKIuH. [IpaBu-
tenbeTBO Poccuiickoil denepanun He3aMEUIUTEIBHO ONMPENCINUIIO CTPATETHYSCKYIO LeNb IJIs JAHHOTO CEKTOpa, yBe-
nu4eHne 00beMOB MTPOU3BOACTBA, /I €€ Pealin3alii IPaBUTEIBCTBO YBEIMUWIO pa3Mep TpaHTa sl HAaYMHAIOIINX
cepXo3mpon3BoauTeei 10 3 Mt pyo. [To manasIM MUHUCTEPCTBA CEMBCKOTO X03s1icTBAa PD maHHbBIN TpaHT MOy I
oko110 4500 depmepos [1]. Taxxe o faHHBIM MUHHCTEPCTBA CEIBCKOTO X03s1iicTBa PO B nHAMKKE TPOU3BOACTBA MPO-
OyKIMU arpapHoro cekropa Poccuiickoii denepanuu mpociexnBaeTcs MoJI0KUTeIbHAsS TeHASHIUs, a MeHHo B 2016 T,
o cpaBHeHuIo ¢ 2015 1. mMpoayKIHs CEMHCKOTO X03sicTBa yBemmauIach ¢ 89,3 % mo 92,6 %, mpoayKuus pacTeHHEBOACTBA
¢ 119,5 % no 125,5 %, nponykius ;kMUBOTHOBOACTBA ¢ 66,4 % 1o 67,8 %.

W3 BhIIIECKa3aHHOTO CICOYCT CACJaTh BbIBO/J O TOM, UTO BBEACHNE DKOHOMUYCCKUX CaHKHI/Iﬁ IO CJIYKHUJIO TOJTYKOM
JUTST pa3BUTHS CETBCKOTO X03s1ticTBa PD. Ha maHHbI MOMEHT BpeMeHU PD MOTHOCTHIO MOXKET 00€CTICUNTh Cce0s COOCT-
BEHHBIMH 3€PHOBBIMH KYJIBTypaMH, KapToesieM U caxapoMm, a TAK:Ke MSICOM MITHUIIB B CBUHUHBI Ha 70 %.

[To manapiM PoccTata TeKCTHIIRHOE U MIBEHHOE MPon3BoAcTBO B 2016 1., mo cpaBHeHuto ¢ 2015 1., OBBICUIOCH
Ha 5,3 %, HecMoTps Ha cHmxkernue B 2015 1., Ha 2,5 % 1o cpaBHeHHIO ¢ 2014 T., TO €CTH 3TO TOBOPUT O TOM, UTO KPHU3HC
CBSI3aHHBII C YKOHOMUYECKAMU CAHKIUSMH B JAHHOM OTPACIIH 3aBEPIIICH, OTPACih CTalla Pa3BUBATHCS OJIarofaps BEIXOMLY
Ha PBIHKH IIPU MTOIJEPIKKE FOCYAAPCTBA MaJIbIX IPEANPUSTUNI.

Ecmm paccmarpuBaTh 000pOHHYIO TIPOMBIIUICHHOCTD, TO CIEIYyEeT OTMETUTH, UTO B OKTsI0pe 2017 roga B OTHOIICHUH
AO «Poco0OpOHIKCTIOPTY, KOTOPBIN 3aHUMAETCS PACTIPEICTICHUEM JIOTOBOPOM MEKTy KOMITAHUSIMHU, KOTOPBIC HECYT OTBET-
CTBCHHOCTD 3a MX BBIINIOJHCHHUE, 3aKJIt04Yas JOroBopa ¢ KpyIHbEIMU U MaJIbIMHU NPCATIPUATHUAMU, BBIIIOJIHATOIMMMU PEMOHT
1 TIOCTaBKY KOMITIEKTYOIINX, OBIIIH BBEIEHB SKOHOMUYECKHE CAaHKINH. [IpsaMoro BIUSHAS Ha TaHHOE TIPEIPUATHE OHU
HE HECYT, OHH OKa3bIBAIOT MPSMOE BIUSHIE HA TIPEANIPUATHS, KOTOPbIE 3aKrounin qoroBopa ¢ AO «PocobopoHIkcopT»
B BUJI€ OTPAaHUYEHUI SIKOHOMUYECKHUX U MOTUTHYECKUX oTHoIIeHu# ¢ CLIA.

[TomBOS UTOT, MOXKHO CIIETaTh BBIBOJ O TOM, YTO BBEIEHHE SKOHOMHUECKHUX CAHKIIMI MPUBHECIIO HE TOJIHKO Hera-
TUBHBIC ITOCIIC/ICTBUS, HO U JIaJI0 CTUMYJI K Pa3BUTHIO, BEIXOY Ha 0OJIee KaueCTBEHHBIH YPOBEHD IIPOU3BOJAUMBIX TOBAPOB
1 YCIIYT, CACJIaB aKIICHT Ha Pa3sBUTHUHU PO3HUYHBIX TEXHOJIOTHI ¥ TEXHOIOTHI IIPpON3BOJCTB, OTKPLITUN HOBBIX HaHpaBHeHI/Iﬁ
B OWM3HECe, CO3aHue MPOrpaMM TSl TTOIEP KaHNS MAJTBIX TIPENTPHUSITHN.
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